NSL/CS/2020/27
Date: June 27, 2020

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,

Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E),
Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 542231 Scrip Symbol: NILASPACES

Dear Sir,

Subject: Outcome of The Board Meeting Dated June 27, 2020
Ref: Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held on
Saturday, June 27, 2020 at the registered office whereat the Board has considered and approved the
following.

1. Audited standalone and consolidated financial statements and reports thereon for the
financial year ended on March 31, 2020; and

2. Audited standalone and consolidated financial results for the quarter/ year ended on March
31, 2020.

Copy of the audited standalone and consolidated financial results along with the report of the
statutory auditor and declaration of unmodified opinion therenn are enclosed herewith. The
meeting commenced today at 11:00 a.m. and concluded at ~hich may please be noted.

Further, it is hereby informed that in terms of the relaxation granted vide SEBI circular
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020; the Company will not be publishing
financial results in newspapers, as required under regulation 47 of SEBI (LODR) Regulations, 2015.
The results however are available at the website of the Company at www.nilaspaces.com under
the investor segment.

Thanking you,
Yours faithfully,
For Nila Cooosg s Limite

Gopi V Dave

Company Secretary
Membership No.: A4686
Encl: a/a
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Notes to Standalone Fininci  Statements:
1. The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently
approved by the Board of Directors at their respective meetings held on 27 June 2020. The same have also
been audited by the Statutory Auditors and have issued unmodified Statutory Audit report on the same.

2. The Above results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules,2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting pratices and policies to the extent applicable.

3. Due to outbreak of COVID-19 globally and in India, the Company's management has made initial
assessment of impact on business and financial risks on account of COVID-19. Considering that the Company
is in the business of construction and development of project for sale the management does not see any risks in
the Company's ability to continue as a going concern and meeting its liabilities as and when they fall due.The
Company will recognise the said impact in the financial statement in the year in which the said liabilities will
accrue or arise

4, Effective 1 April 2019, the Compay has adoped Ind AS 116 Leases using modified retrospective approach.
The adoption of the standard did not have any material impact on the standalone financial results for the
current quarter and year ended.

5. The entire operations of the Company constitute a single segment i.e. " Construction and Development of
Building for sale and other Real Estate activities" as per Ind AS 108 " Operating Segments” specified under
Section 133 of the Companies Act 2013.

6. Previous period figures have been reclassified in conformity with the classification of the current period
results if any.

7. Figures for the quarter ended 31 March 2020 and 31 March 2019 as reported in these financial results are the
balancing figures between audited figures in respect of full financial year and the published year to date.
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Notes to Stand: e Cash Flow St 'ment:

1 The above statement of Cash Flows has been prepared under "Indirect method” as set out in the Indian

Accounting Standard (Ind AS 7) "Statement of Cash Flows™".

2 Reconciliation of cash and cash equivalents as per the Standalone Statement of Cash Flows,

Cash and cash equivalents as per above comprise of the following:

Particulars 7 For the year ended| For the year ended|
I March 2020 31 March 201!

vash on hand 1.15 1.56ﬁ'

Balance with banks 107.83 261.29

108.98 262.85 |

Place : Ahmedabad
Date : 27 June 2020

By the Order of Roard of Directors :-

N7l X=
Ana Patel

Managing Director
DIN : 07272892


















Notes to Consolidated Financial Statements:

1. The above Consolidated Financial Results have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors at their respective meetings held on 27 June 2020.
The same have also been audited by the Statutory Auditors and have issued unmodified Statutory
Audit report on the same.

2. The Above results have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules,2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other
recognised accounting pratices and policies to the extent applicable.

3. Due to outbreak of COVID-19 globally and in India, the Group's management has made initial
assessment of impact on business and financial risks on account of COVID-19. Considering that the
Group is in the business of construction and development of project for sale the management does
not see any risks in the Group's ability to continue as a going concern and meeting its liabilities as and
when they fall due.The Group will recognise the said impact in the financial statement in the year in
which the said liabilities will accrue or arise.

4. Effective 1 April 2019, the Compay has adoped Ind AS 116 Leases using modified retrospective
approach. The adoption of the standard did not have any material impact of the Consolidated
financial results for the current quarter and year ended.

5. The entire operations of the Company constitute a single segment i.e. " Construction and
Development of Building for sale and other Real Estate activities" as per Ind AS 108 " Operating
Segments" specified under Section 133 of the Companies Act 2013.

6. Previous period figures have been reclassified in conformity with the classification of the current
period results if any.

7. Figures for the quarter ended 31 March 2020 and 31 March 2019 as reported in these financial
results are the balancing figures between audited figures in respect of full financial year and the

published year to date. W
Ve






Notes to Consolidated Cash Flow Statement :
1

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian
Accounting Standard (Ind AS 7) "Statement of Cash Flows".

Reconciliation of cash and cash equivalents as per the Consolidated Statement of Cash Flows.
Cash and cash equivalents as ~~~ ~bove comprise of the following:

Particn rs For the year ended! For the year ended!
31 March 202( 31 March 201¢
i
|
.ash on hand 1.15 1.56 !
Jalance with kw1 107.83 261.29
t 10898 | 262.85
By *-~ Mo ~ET -5 o Directors -
Ananw’l{;t/e?/
Place : Ahmedabad Managing Director

Date : 27 June 2020

DIN: 07272892
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dependent Auditors’ Repo

IDhirubhoi Sha” &ColLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samai,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380004,

on Quarterly Consolidated Financial Results and Year to

date Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulation, 2015 (as amended)

To,

Board of Directors of
Nila Spaces Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Nila Spaces

imited (hereinafter referred to as the "Holding Company”) and its joint ventures and
associate company (together referred to as “the Group”) for the quarter and year ended
March 31, 2020, attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of the reports of management on separate audited

nancial statements /financial results/ financial information of the joint venture and
associates, the aforesaid consolidated financial results:

(i)

" include the annual financial results of the following entities:

Entity Relationship

Nila Projects LLP . Joint Venture

Bagmar ita Project | Joint Venture (incorporated on December
(Jodhpur) LLP 18, 2019)

Bagmar ila Project | Joint Venture (incorporated on November
(Udaipur) LLP 29, 2019)

Nilsan Realty LLP

1 Joint Venture - (consolidated till March

31, 2019

Megacity Cihemall Pvt Ltd

Associate

are presented in accordance with the requirements of the Llstmg Regulations in

this regard; and

gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss for the quarter and net

| Digitally signed
a“Sh . by Harish
|khabh Bhikhabhai Patel
Ditei'2020.06,27
i Patel” 120858 +0530

Branch : 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015













Date: June 27, 2020

To,

The Department of Corporate Services
B! Limited

Phirozeejeejeebhoy Towers,

Dalal Street, Fort,

Mumbai- 400 001

Scrip Code: 542231

Dear Sir,

To,

The Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex,Bandra(E),

Mumbai - 400 051

Scrip Symbol: NILASPACES

Sub: Declaration under Regulation 33 (3) (d} of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015:

In compliance with the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, 1 hereby declare that M/s Dhirubhai Shah & Co. LLP, Chartered Accountant,
Ahmedabad, (FRN: 102511W/W100298), Statutory Auditors of the Company have issued an audit
report with unmodified opinion on audited financial results (Standalone & Consolidated) of the
Company for the quarter/ year ended on March 31, 2020.

Kindly take note of the same.
Thanking you,

Yours faithfully,
For, Nila Spaces Limitec

uupl vdve
Company Secretary
Membership No. A46865

Address ¢ 1 Floor, Sambhaav House, Opp. Chief Justice’s Bungalow, Bodakdev, Ahmedabad-380015.
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