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NSL/CS/702s/17
Date: May 05,2025

To,
The Department of Corporate Services
BSE Limited
Phirozee J eej eebhoy Towers,
Dalal Street,
Mumbai- 400 001

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,
Bandra-Kurla Complex, Bandra [E),
Mumbai - 400 051

NILA
SPACES
LIMITED

Scrip Code:542231 Scrip Symbol: NIIIISPACES

Sub: Outcome of the Board Meeting Dated May 05, 2O25 andSubmission of Audited Financial
Results (Standalone & Consolidated) forthe quarter / year ended on 31-March-2025

Reft Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held on 05
May 2025, at the registered office, commenced at 11:00 a.m. and concluded atatt iop.mwhereat
the Board has considered and approved following agenda matters.

1. Audited Standalone & Consolidated Financial Statements and Reports thereon for the Financial
Year ended on March 31,2025;

2. Audited Standalone & Consolidated Financial Results for the quarter & year ended on 31
March, 2025 along with the Statement of Assets and Liabilities and Cash Flows as on 31 March,
2025. Copy of the financial results, report of the auditors thereon and declaration of
unmodified opinion are annexed herewith as Annexure 1.

3. Investment in Compulsorily Convertible Preference Shares of Smarter Dharma Sustainable
Solutions Private Limited. Disclosures in this regard pursuant to SEBI Listing Regulations is
enclosed as Annexure 2.

Addness : 1"Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-38O015.
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4. Appointment of M/s Umesh Ved & Associates - practicing company secretary as the secretarial
auditors for a term comprising of 5 years from FY 2025-26 to FY 2029-30.

5. Appointment of M/s M P Doshi & Associates - chartered accountants as the internal auditor for
the financial year 2025-26.

6. Appointment of M/s Dalwadi & Associates - cost accountants as the cost auditor for the financial
year 2025-26.

Brief profile and other statutory information in terms of SEBI Listing Regulations of above-
mentioned auditors/directors are enclosed herewith as anAnnexure 3.

Kindly take the above on record.

Thanking you,
Yours faithfully,
For, Nila Spaces Limited

Gopi Dave
Company Secretary

Encl: a/a

Addness : 1"Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-380015.
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NILA SPACES LIMITED
Regd. Office: I'tFloor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad - 380015

phone :079-40036817, Website: www.nilaspaces.com, Email: secretarial@nilaspaces.com CIN : L45100GJ2000PLC083204

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2025
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Year EndedFor the Quarter Ended

3l March 2024 3l l\Iarc 2025 March 20243l December202s3
Auditedu

ParticularsSr. No

I I9.02.4533 6
I 852.80208.33 204.94

lncome2 7.64184.40 .39
,l income3

Ex
.96 951.1712.59I3,387ectandconsumedof materialsCost

597.77625.03 I(675.23land and work inin inventories ofbui
286.3864.82 2348

I 557.69 477.05462.75 247.437costs
516.45 t2t.89r 3 r.95 109.05

and
I l8 7.10I I490.82 343.25

Other
13.18 .36.17

Total 19.84522.09 7683.84tax5
6 643.36 Il6l 0202.78Current tax

Mat credit entitlement
14.52earlierlslon of income tax

175.02I16.6317.3tax
255.7644.83Iscstax
676.7837749ti.39theProfit7

of taOther com8 I1.9 83to or lossIwil benot reclassifiedthatItems
0.921.220.230.53

uently to profitthat notto

or
lncome ta>i

Irve lncomer comTotal
17.14 674.39376.66 225.497 ITotal1)

389 938.89share value: { It0 57.36
Other

Earnings per share (face value of t I each) (Not annualised for the quarter)
ll 0.170.060.1

Basic 0.170.06IDiluted
See accompanYing notes to the Standalone A Financial Results

t/rt/

ENltgxrR€ -J_

(Audited) (Audited)
13.580.22

(Llnaudited)

432.59

9.503.90

4
2,526.62

43.20

130.52

326.70
3.500.56

932.54

(74.39\('74.39\

s99.52
1.s20.32229.01

(4.56\ (4.40

r.28

(3.r 8) (2.39)(0.60)

3-938.89 3.938.893.938.
9.040.22

0.39\0. l3
0.39
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Standalone Statement of Assets and Liabilities as at 3I March 2025

ln

Particulars
31 March 2025

(Audited)
3l March 2024

(Audited)
Assets

Non-Current Assets
Property, Plant and Equipment
Investment Properties

Financial Assets

(i) Investments
(ii) Other Financial Assets

Other non current assets

Other Tax Assets
(i) Deferred Tax Asset (net)

2,t7 t.53
428.66

307.00
l10.00
234.73

89.21

2,521.03

649.98

306. l0
10.00

152.27

Total Non Current Assets 3,251.92 3.728.59

Current Assets

Inventories

Financial Assets
(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Bank balances other than (ii) above

(iv) Loans
(v) Other Financial Assets

Other Current Assets

Current Tax Assets (net)

9,997.20
215.59

4,246.14

10,303.9r

r 03.82

937.22

63. l9
1,372.35

I,609.56
1,920.00

r,8r2.00
3,4t8.62

9.64

9,277.89

Total Current Assets 2s,803.88 19,483.25

29,055.80 23,211.84Totrl Assets

3,938.89
10.557.36

3,938.89

9,040.22

Equity and Liabilities
Equity
Equity Share Capital

Other EquiW
12,979.11Total Eouitv 14,496,25

3.32

56.45

279.t7
44.13

38.97

I 0.82

74.65

2|.41
33.04

Liabilities
Non-Current Liabilities
Financial Liabilities

(i) Bonowings
(ii)Lease Liability
(iii) Other financial liabilities
Provisions

Deferred Tax Liabilitv (net)

422.01 329.92Total Non Current Liabilities

42.66

4r6.32
16.49

236.80

8,834.5 I
349. I 5

6.88

56.45

704.50
18.20

573.85

12,511.60

r 09.96

155.45

7.50

Current Liabilities
Financial Liabilities
(i) Bonowings
(ii) Trade Payable

(iia) Due to micro and small enterprises

(iib) Due to others

(iii) Lease Liability
(iv) Other financial liabilities
Other Current Liabilities
Provisions

Cunent Ta,x
9,902.8114,137.51

Ll Liabilities
14,559.55 10,232;t3Total

23,21 t .8129,055.80and LiabilitiesTotal

(c)
(d)

3

(a)

(b)
(c)
(d)

I
I

(a)

o)
(c)

(d)
(e)

,,

(a)

(b)

II
I

(a)

(b)

,
(a)

(b)
(c)

'o
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I Statement of Standalone Cashflow is attached as Annexure I
2 These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard)

Rules 2015 as amended from time to time.

3 The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board

of Directors at their meetings held on 05 May 2025.The statutory auditors of the company have expressed an unqualified

opinion on the audited standalone financial results for the quarter and year ended on 3 I March 2025.

4 The entire operations of the Company constitute a single segnent i.e. " Construction and Development of Building for sale and

other Real Estate activities" as per Ind AS 108 " Operating Segments" specified under Section 133 of the Companies Act 2013.

5 "The company have one subsidiary company (Nila Urban Living Private Limited) and one associate company (Megacity

Cinemall Private Limited) as on March 31,2025. Accordingly, the company has prepared its Consolidated Financial Statement."

6 The Figures of the March 31,2025 and March 31,2024 quarters are the balancing figures between audited figures in respect of
full financial year upto March 31, 2025 urd March 31, 2024 ud unaudited published year to date figures upto December 31,
2024 and December 31,2023, being the date of end of the third quarter of the financial year which were subjected to limited
review.

'7 Figures have been regrouped/rearranged/reclassified whenever necessary

1\ll/\'{100298
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By the Board of Directors

Deep Vadodaria
Wholetime Director
DIN: 01284293

Q6tler of

thN
Place : Ahmedabad
Date : 05 May 2025
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Annexure I
Standalonc Statement of Cash Flow
for the period ended 3l March 2025

tn

The above statement ofCash Flows has been prepared under "lndirect method" as set out in the Indian Accounting Standard

Bv Order of

)ltu,"

the Board of Directors
SHA tt4

() Deep Vadodaria
Wholetime Director
DIN: 01284293

Place : Ahmedabad
Date : 05 l\{ay 2025

\BAD S.

Particulars
For the year ended

3l March 2025
(Audited)

For the year ended
3l March 2024

(Auditcd)

Cash florv from oDerating activities
Profit before tax 2,119.84 932.51
Adiustments for:
Finance cost 1,5s7.69 4'.17.05

Depreciation 517.80 124.6t

Profit/Loss on discard offixed asset (net) (l 14.08)

Share ofloss lrom LLP 0.05

Provision for Doubtful debt l.00
Interest income (661.24) (299.57)

Operating nrofit before rvorkinq canital changes 3,420.01 1.235.68

Changes in workins carrital adiustments
(lncrease)/Decrease in Trade Receivables (40.63) (59.68)
(lncrease)/Decrease in Other Cunent Assets (827.52\ (673.68)
(lncrease)/Decrease in Other Non Cunent Assets (82.46) (58.82)

(lncrease)/Decrease in Inventories (1.026.02). 597.',77

301.97 (379.s5)Increase/(Decrease) in Trade Payables

Increase/(Decrease) in Other Financial Liabilities 404.80 0 r4.9r)
3.677.09 3.638.64Increase/(Decrease) in Other Cunent Liabilities
(232.s0), 243.56Increase/(Decrease) in Provisions

5.591.74 1.129.02Cash scneratcd from / (used in) operations
( l3 t .05)Adtl/(Less): Income taxes received/(naid) (net) (305.03)

4.297.97Net cash florv fronr oneratinq activities (A) 5,289.71

Cash flow from investins activitics
( r 59.28) (2.6 r 0.88)Purchase ofProperry, Plant and Equipment
326.40Sale of Fixed Asset

(0.90) 1.236.57(lnvestment)/!Vithdrawal of lnvestment in Joint Ventures

306.86(lnvestment)AMithdrawal of Investment in Mutual Fund
(3.22t.56\(lnvestment)/Withdrawal of Investment in Fixed Deposis 3,105.97

214.t8 132.43Interest Income
(7.340.00) (900.00)Loans (Given to)/Repaid by related Party (net)

(290. l 5) r .337. l 0Loans (Given to)/Repaid by others (net)
(4.143.78) (3.719.48)Net cash florv senerated from / (userl in) investing activities (B)

Cash florv from financing activities
(6.88) 17.70Proceeds from / (Repayment) of Borrowings (net)

( 16.49) 91.14Increase/(Decrease) in Lease Liabilities
( 1 .5s7.69) (477.0s',)Finance cost paid

fl.s81.06) (368.21 )Net cash flow generated from financing activities (C)
(435.r3) 210.27Net (decrease) in cash and cash equivalents (A+B+C)

1.372.35 r. r62.08Cash and cash equivalents at!9C!!!t!C !ll!!-tg!I
1.372.3s937.22Cash and cash equivalents at end of the year

t
f Rll
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Dhirubhoishoh & Co LLP

CHARTERED ACCOUNTANTS

Independent Auditors report on the Quarterly and year to date audited Standatone Financial
Results of Nita Spaces Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

1. Opinion

We have audited the accompanying Statement of Qtnrterty and year to date standatone financiat
results ("the statement") of Nita Spaces Limited (the 'Compdry'), attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disctosure Requirements) Regulations, 2015, as amended (,Listing
Regulations'), including relevant circutars issued by the SEB| from time to time.
ln our opinion and to the best of our information and according to the exptanations given to us,
these standalone financiat resutts:

Il.

are presented in accordance with the requirements of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with the appticabte lndian accounting
standards ('lnd AS') prescribed under Section 133 of the Companies Act, 2013 (,the
Act'), read with relevant rutes issued thereunder, and other accounting principtes
generatty accepted in lndia, of the net profit for the quarter and net profit for the
year, other comprehensive income and other financial. information of the Company
for the quarter and year ended March 31,2025.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 20'13, as amended ("the Act"). oJr responiibitit.ies under
those Standards are further described in the "Auditors' Responsibititi"t for the Audit of the
Standatone Financiat Resutts" section of our report. We are ihdependent of the Company in
accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia
together with the ethical requirements that are retevant to our audit of the financial resutts
under the provisions of the Act and the Rutes thereunder, and we have futfitted our other ethicat
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

3' Responsibility of the management and those charged with the governance for the Standalone
Financial Results

These quarterty financial resutts as wetl as the year-to-date standatone financial resutts have
been prepared on the basis of the standatone ann ual financial statements. The Com pany's Board_of Directors are responsibte for the preparation and presentation of these financiaIgive a true and fair view of the net profit for the quarter and for the
comprehensive income and other financial information of the company and
statement of assets and tiabitities and the standatone statement of cash ftows in
the recognition and measurement principtes prescribed under Section 133 of
retevant rules issued thereunder and other accounting principtes generatty

Phone : (0791 2640 3325126 | Website : www.dbsgroup.in I E-Moil : info@

Heod Office : 4th Floor, Adityo Building, Neor Sordor Potelsevo Somoj, MithokholiSix Roods, El lisbridge, Ah

t
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Bronch Office : 204, Sokor Complex, Opp. Abs Tower, Old Podro Rood, Vododoro - 390015



in comptiance with Regutations 33 of the Listing Regutations. This responsibitity atso inctudes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding or ttre-lii"t, of tne cSmpiny and for preventing and detecting frauds and other

irregutariti"s; sete.tion ina appHcatron of ipproprrate aicountiig poticies; making judgments and

estimates that are reasonabte una pira"nti uiia design, impt6mentation and maintenance of

adequate internai ilninilut controts tfiui *"16 operating"eirectivety for ensuring the accuracy and

compteteness of the accounting records, rerevant to the prepaiation and presentation of the

standalone financial resutts tnut gJu" 'u i." and. fair 
'view and are free from material

misstatement, *n"tn", due to fratd or error, which have been used for the purpose of

, il;'#;;;i the standatone financiit t"irttt oyine Directors of the Companv' as aforesaid'

rn preparing the standatone financial resutts, the Board of Directors are responsibte for assessing

the Company,s abitity to continue ur'u goi.g .on."rn, disctosing, as apptic-abte, matters retated to

going conc"rn unJ ,ring the going .on.6rn 6asis of accounting inr,ess the Board of Directors either

intends to tiquidate the company or to-cease operations, o, 
-hut 

no reatistic alternative but to do

4. Auditor's Responsibitities for the Audit of the Standatone Financiat Results

our objectives are to obtain reasonabte assurance about whether the standatone financiat results

as a whote are ?ree rrom materiur ,iiitit.ment, whether due tQ fraud or error, and to issue an

auditor,s report that inctudes our ;il;i;;. c;asonabte assurance is a high levet of assurance, but

is not a guarantee that an audit colJr.t"a in accordance with sAs witt atways detect a materiat

, misstatement when it exists. rr$ssiaiements can arise from fraud or error and are considered

materiat if, individual,ty or in the aggregate,.they..coutd reasonably be expected to influence the

economic Aecisioni of ,r"r, taken 
"i1n" 

baiis of'these standatone financia[ resutts'

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain

ptoi.ttionut skepticism throughout the audit' We atso:

. ldentify and assess the risks of material misstatement of the standatone financia[ resutts'

whether due to fraud o;. 
"rror,-d"ii!n 

unO perform audit procedures responsive to those risks'

and obtain audit evidence that iiiufu.i"nt and appropllte to provide a basis for our opinion.

The risk of not detecting a material misstatemenl resutting flom fraud is higher than for one

resulting from error, as rrilt ,uv invotve cottusion, forgery, intentional omissions,

misrepresentations,ortheoverrideofinternatcontrol.

o obtain an understanding of internal control retevant to the audit in order to design audit

procedures inii.r" appiopriate in the circumstances. Under section 143(3Xi) of the Act' we

are also responsibte for expresiing ou., opinion on whether the company has adequate internal

, financial controts with ,"r"i.nl" to financial statements in ptace and the operating

effectiveness of such controts'

oEvaluatetheappropriatenessofaccountingpoticies-used.andthereasonablenessof
accounting.iurli"r'und retated disctosures made by the Board of Directors'

so.

The Board of Directors are atso responsibte for overseeing the company's financial reporting

process.

Conctude on the aPProPri ateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a materiat uncertaintY exists-

retated to events or conditions that maY cast significant doubt on the Com ity to

continue as a going concern. lf we conctude that a material

req uired to draw attention in our auditor's rePort to the retated disctosu the

resutts or, if such disctosures are inadequate, to modifY opinion.our

based on the audit evidence obtained uP to the date of our auditor's rePort.

a

events or conditions may cause the Company to cease to conti nue as a going

concIrisi

\



a

Date:
Place:

Evatuate the overa[l presentation, structure and content of the standatone financial results,
including the disctosures, and whether the financia[ resutts represent the undertying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
ptanned scope and timing of the audit and significant audit findings, inctuding any significant
deficiencies in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethical requirements regarding independence, and to communicate with them a[[
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicabte, retated safeguards.

5. Other Matter

(i) The Standatone Financial Resutts inctudes the resutts for the quarter ended March 31,7075
being the balancing figure between the audited figures in respect of the fu[[ financial year
ended March 31, 2025 and the pubtished unaudited year-to-date figures up to the third
quarter of the current financiat year, which were subjected to a limited review by us, as

required under the Listing Regutations.

(ii) The standatone annual financial resutts deatt with by this report have been prepared for
the express purpose of fiting with Stock Exchanges. These resutts are based on and shoutd
be read with the audited standatone financial statements of the Company for the year

ended March 31, 2075 on which we issued unmodified audit opinion vide our report dated
May 05, 7025.

For Dhirubhai Shah & Co. LLP

Chartered Accountants
FRN 102511 00298

D ttHA

P S. Dadawata
Partner
M. No.: 134475
UDIN: 751344758M1VWO3

a
05th May, 2025
Ahmedabad /--
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NILA SPACES LIMITED
Regd. Oflice: l"'Floor, Sambhaav House, Opp. ChiefJustice's Bungalow, Bodakdev' Ahmedabad - 380015

phone : 079-40036817, Website: www.nilaspaces.com, Email: secretarial@nilaspaces.com CIN : L45100GJ2000PLC083204

Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2025

Sr. No Particulars

For the Quarter Ended Year Ended

31 l\Iarch 2025 3l December 2024 3l March 2025 3l
(Unaudited) (Audited) (Audited) (Auditctl)

3.976.06 3,302.45 3,229.05 13,s79.82 9.071 .36
I

Cost of materials consumed and

in inventories of land and work in

2tt.78 204.94 98.5 858.41 I.l I 1.06
2 3,507.39 3,327.64 14,438.23 10.182,42
3

4
13,050. l4 2,256.73 I,6t2.59 19,106.81 5,951.17

(10,4s8.39) (405. l8) 625.03 ( 10,455.87) 597.77

43.5i 48.25 64.82 233.22 286.3

458.73 462.75 247.43 1.608.05 477.05

130.52 l3 1.95 109.05 516 45 I2t.89

328.90 492.88 343.25 1,381.47 1.1 37. 1 0

3.5s3.40 2,987.38 3,002. I 7 I 2,390. I 3 8.571.36

& 634,44 520.01 325.47 2,048.10 l.6l 1.06
5 (0.25) (0.29) ( I 1.29) (1.04) fl3.04)
6 519.72 314.18 2.047.06 1.598.02
1
8

202.7) 161 46 0.30 643.36 I 55. l:
(74.39') (74.39\

Mat
tax

14.52

(3"1.28) ( 16.63) t70.49 (78.3 l ) t7s.o2

tax

that 1o

l 65.s0 I 44.83 96.40 579.37 2ss.76

468.69 37.1.89 217.78 t.467.49 1.342.26
9

l0
0.91) (0.83) (4.56) (4.41 (3 31)

@) lncome tax related to rvil I not to profit or

I
Non

to:

0.53 0.23 1.28 1.22 0.92

( 1.38) (0.60) (3.28) (3. I 8) (2.391

467.3t 374.29 214.50 I,464.31 r,339.87
1l

t2 47t.6 375. l0 217.78 t.472.67 1.342 26

(2.94) (0.2 l ) (5. I 8)

t3
( l .38) (0.60) (3.28) (3.1 (2.39\

t4
470.25 374.50 214.50 r.469.49 1.339.87

(2.e4) ( 0.21 )
(5. l 8)

{l 3,938.89 3.938.89 3.938.89 3.938.89 3,938.89
l5

)) Other equity
r 0.288.69 8,8 l 9.20

t6
(a) Basic (t) o.t2 0. l0 0.06 0.37 0.34

0.12 0.10 006 0.37 0.34

HTS xtl
'!,
*
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Consolidated Statement ofAssets and Liabilities as at 31 N{arch 2025
ln

Particulars
31 March 2025 3l March 2024

Assets
Non-Current Assets
Property, Plant and Equipment

Investment Properties
Financial Assets

Deferred Tax Asset

Investrnents

Other Financial Assets

Other non current assets

Other Tax Assets

2,172.17
428.66

84.04
l10.00
251.33

89.21

2,521.03

649.98

8s.08

10.00

t52.27

.5'lTotal Non Current Assets

19,733.76

103.82

940.00

2,735.25

215.59

4,337.10

63.t9
1,372.35

1,609.56

1,920.00

1,812.00

3,418.62

9.64

9,277.89
Current Assets
Inventories

Financial Assets

(i) Trade Receivables

(ii) Cash and Cash Equivalents

Other Financial Assets

Other Current Assets

Current Tax Assets

Bank balances other than (ii) above

Loans

Total Current Assets

ttl.72Total Assets

3,938.89

8,819.20

Equity and Liabilities
Equity
Equity Share Capital

Other Equity
Non Interest

I 758.09Total

t,264.32
56.45

279.t7
44.44
19.01

10.82

74.65
2lL.41

33.04

Liabilities
Non-Current Liabilities
Financial Liabilities

(i) Bonowings
(ii)Lease Liability
(iii) Other financial liabilities

Provisions
Delerred

329.92Current Liabilities

135.09

733.32

18.20

576.41

12,551.72

161.50

153.99

895.60

42.66

416.32

16.49

236.80

8,834.5 l
349. l 5

6.88

Current Liabilities
Financial Liabilities
(i) Bonowings
(ii) Trade Payable

(iia) Due to micro and small enterprises

(iib) Due to others

(iii) Lease Liability
(iv) Other financial liabilities
Other Cunent Liabilities

Provisions

Tax Liabilities
Irrcnt Liabilities

,73ILiabilities

11.72and LiabilitiesTotal
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22.990.82

3,938.89

10,288.69
(s.08)

14.222.s0

1.661.39

r5,225.83

22,990.82



I Statement ofConsolidated Cashflow is attached as Annexure I

2 These results has been prepared in accordance with the lnd AS notified under the Companies (lndian Accounting Standard) Rules

2015 as amended from time to time.

3 The above Consolidated Financial Results have been reviewed by the Audit Commiftee and subsequently approved by the Board of

Directors at their meetings held on 05 May 2025. The statutory auditors of the company have expressed an unqualified opinion on

the audited Consolidated financial results for the quarter and year ended on 3 I March 2025.

4 The entire operations of the Company constitute a single segnent i.e. " Construction and Development of Building for sale and other

Real Estate activities" as per Ind AS 108 " Operating Segmens" specified under Section 133 ofthe Companies Act 2013.

5 "The company have one subsidiary company (Nila Urban Living Private Limited) and one associate company (Megacity Cinemall

Private Limited) as on March 31, 2025. Accordingly, the company has prepared its Consolidated Financial Statement."

6 The Figures of the March 31, 2025 and March 31, 2024 quarters are the balancing figures between audited figures in respect of full

financial year upto March 3 l, 2025 and March 3 1, 2024 and unaudited published year to date figures upto December 31, 2024 and

December 31, 2023, being the date of end of the third quarter of the financial year which were subjected to limited review.

7 Figures have been regrouped/rearranged/reclassified whenever necessary

By Order of the Board of Directors

\?tl,ttt
SHA tt d

Place : Ahmedabad
Date : 05 May 2025

Deep Vadodaria
Wholetime Director
DIN: 01284293
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Annexure I
Consolidated Statement of Cash Flow
for the period ended 3 I March 2025

The above statement ofCash Florvs has been prepared under "lndirect method" as set out in the Indian Accounting Standard (lnd AS -

By Order of the Board of Directors

iltw
Place : Ahmedabad
Date : 05 May 2025

Deep Vadodaria
Wholetime Director
DIN: 01284293 o

I

Particulars
For the year ended

3l March 2025
(Audited)

For the year ended
3l March 2024

(Audited)
Cash florv from operating activities
Profit before tax 2.047.06 1.598.02
Adiustrncnts for:
Finance cost 1,608.0s 477.0s
Depreciation 5 17.83 124.6t
ProfiVloss on discard of fixed asset (net) (r r4.08)
Share ofloss from LLP 1.04 13.04
Provision for Doubtful debt 1.00
Interest income (639.38) Q99.57\
Operatinq profit before workinq caDital chanses 3,420.s2 1.914.15

Changes in rvorking capital adiustments
(lncrease)/Decrease in Trade Receivables (40.63) (59.69)
(lncrease)/Decrease in Other Current Assets (918.48) (673.68)
(lncrease)/Decrease in Other Non Current Assets (99.07) (58.82)
(lncrease)/Decrease in Inventories ( r0.455.88) 597.77
Increase./(Decrease) in Trade Payables 409 44 (379.s4)
Increase/(Decrease) in Other Financial Liabilities 407.37 fl r4.91)
Increase/(Decrease) in Other Current Liabilities 3,717.21 3.638.64
lncrease/(Decrease) in Provisions ( r 80.66) 243.56
Cash generated from / (used in) operations (3.710.1 8 1 5.1 07.18
Add/(Less): Income taxes received/(paid) (net) (306.49) ( 131.0s)
Net cash florv from operating activities (A) 4.046.671 4,976.43
Cash flow from investins activities
Purchase of ProDerty, Plant and Equipment ( 159.96) (2.610.88)

Sale of Fixed Asset 326.40
(lnvestment)/Withdrawal of Investment in Joint Ventures 5s8.09
(lnvestment)/Withdrawal of Investment in Mutua[ Fund 306.86
(lnvestment)/Withdrawal of Investment in Fixed Deposits 3,10s.97 G.221.s6)
Interest lncome 447.16 132.43

Loans (Given to)/Repaid by related Party (net) (20.00) (900.00)

Loans (Given to)/Repaid by others (net) (603.03) 1.337. l0
Net cash flow qenerated from / (used in) investins activities (B) 3.096.54 A397.96\

Cash flow from financing activities
Proceeds from issuing shares to non-controlling entity 0.10
Proceeds from / (Reoavment) of Borrowines (net) 2.t42.22 17.70

Increase/(Decrease) in Lease Liabilities ( 16.49) 91.14
Finance cost paid ( l.608.05) (4'77.05't

Net cash flow senerated from financins activities (C) 5 r 7.78 (368.2 I )

Net (decrease) in cash and cash equivalents (A+B+C) (432.3s) 210.27

Cash and cash equivalents at beginning ofthe year 1.372.35 1.162.08

Cash and cash equivalents at end of the year 910.00 1.372.35
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I Dhirubhoishoh & Co LLP

CHARTERED ACCOUNTANTS

lndependent Auditors' Report on Quarterly Consolidated Financial Results and Year to date
Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

Report on the Audit of Consolidated Financial Results

1.. Opinion

We have audited the accompanying consotidated annua[ financia[ resutts of Nita Spaces
Limited (hereinafter referred to as the "Holding Company"), its associate and subsidiary
(together referred to as "the Group") for the quarter and year ended March 31,2025,
attached herewith, being submitted by the Hotding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regutations, 2015,
as amended ('Listing Regutations').

ln our opinion and to the best of our information and according to the exptanations given to
us and based on the consideration of the reports of the other auditors on separate audited
financial statements /financial resutts/ financial information of the subsidiary and joint
venture, the aforesaid consolidated financial resutts:

(i) inctude the annual financial resutts of the fottowing entities:

5 lnvested in subsidiary on 2 Ju|y,2024.
(ii) Are presented in accordance with the requirements of the Listing Regutations in this

regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principtes
laid down in the appticabte accounting standards and other accounting principtes generalty
accepted in lndia, of the consotidated net profit for the quarter and net profit for the
year, other comprehensive income and other financial information of the group for the
quarter and year ended March 31,2025.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibitities under
those Standards are further described in the "Auditors' Responsibilities for the Audit of the --

Entity Relationship
Living PrivateNita Urban

Limited 5
Subsidiary Company

Mega City Cinemall Private
Limited

Associate Company

Consolidated Financia[ Results" section of our report. We are independent of
accordance with the 'Code of Ethics' issued by the lnstitute of Chartered Accou
together with the ethical requirements that are retevant to our audit of the fi
under the provisions of the Companies Act, 2013 and the Rutes thereunder, and
our other ethical responsibitities in accordance with these requirements and the

Phone : (079) 2640 3325125 | Website : www.dbsgroup.in I E-Moil : info@dbsg

Heod office : 4th Floor, Adityo Building, Neor sordor Potel Sevo somoj, Mithokholi Six Roods, Ellisbridge, Ahmed

Bronch Olfice : 204, Sokor Complex, Opp. Abs Tower, Old Podro Rood, Vododoro - 390015

i



financiat controts with reference to financial statements in ptace and the operating
effectiveness of such controls.

Evatuate the appropriateness of accounting policies used and the reasonabteness of accounting
estimates and retated disclosures made by the Board of Directors.

Conctude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
retated to events or conditions that may cast significant doubt on the abitity of the Group to
continue as a going concern. lf we conctude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the retated disclosures in the consotidated
financiat results or, if such disclosures are inadequate, to modify our opinion. Our conctusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overatl presentation, structure and content of the consotidated financial results,
including the disctosures, and whether the consotidated financiaI resutts represent the
undertying transactions and events in a manner that achieves fair presentation.

o 0btain sufficient appropriate audit evidence regarding the financiat resutts/financia[
information of the entities within the Group to express an opinion on the consotidated
Financiat Resutts. We are responsibte for the direction, supervision and performance of the
audit of financial information of such entities inctuded in the consotidated financial resutts of
which we are the independent auditors. For the other entity included in the consotidated
Financial Results, which have been audited by other auditor, such other auditors remain
responsibte for the direction, supervision and performance of the audit carried out by them.
We remain sotety responsibte for our audit opinion.

We communicate with those charged with governance of the Hotding Company and such other
entity included in the consolidated financial resutts of which we are the independent auditors
regarding, among other matters, the ptanned scope and timing of the audit and significant audit
findings, inctuding any significant deficiencies in internal control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with
retevant ethicat requirements regarding independence, and to communicate with them att
retationships and other matters that may reasonabty be thought to bear on our independence, and

where appticabte, retated safeguards. We also performed procedures in accordance with circutar
issued by the SEBI under Regutation 33(8) of the Listing Regutations, to the extent appticabte.

5. Other Matters

The Statement inctudes financiat result of an associate company which reftects group's

share of net profit / (toss) after tax of Rs (0.25) takhs and total comprehensive income of
Rs. (0.25) Lakhs and net profit / (toss) after tax of Rs (1.04) takhs and total comprehensive

income of Rs. (1.04) lakhs for the quarter ended on 31st March, 2025 and year ended 31st

March, 2025 respectivety, as considered in the consolidated audited financial resutts, in
respect of one associate, based on their audited financial resutts, which are audited by

other auditors. These financial statements have been audited by other auditor whose

reports have been furnished to us by the management and our opinion on the statement,

in so far it relates to the amount and disctosure in respect of associate is sotety based on

report of the said auditors and the procedure performed by us as stated in
above.

Our opinion on the consotidated financiat statement is not modified in
retiance on the work done and report of the other auditors as referred in

ii. The Consotidated Financial Resutts inctudes the resutts for the quarter

o

o

i.



Date:
Ptace:

2025 being the balancing figure between the audited figures in respect of the futl financial
year ended March 31, 2025 and the pubtished unaudited year-to-date figures up to the
third quarter of the current financiat year, which were subjected to a timited review by us,

as required under the Listing Regulations.

iii. The consolidated annual financial results deatt with by this report have been prepared for
the express purpose of fiting with Stock Exchanges. These results are based on and shoutd

be read with the audited financiat statements of the group for the year ended March 31,

2025 on which we issued unmodified audit opinion vide our report dated May 05, 2025.

For Dhirubhai Shah & Co. LLP

Chartered Accountants
FRN: 102511WAIV1 002p8-

I

05th May, 2025
Ahmedabad

S. Dadawata
Partner
M. No.: 134475
UDI N : 251344758M1VWP1 5
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Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

SN Particulars Details

1 Name of Target Entity, Details of the

Target Entity such as size, turn over, etc

i) Name of the Target: Smarter Dharma
Sustainable Solutions Private Limited
("Smarter Dharma")

ii) Details of the Target Smarter Dharma is a
pioneering sustainable design automation
platform for the real estate and construction
sectors. It empowers stakeholders to
achieve environmental and economic goals

through data-driven insights, patented
algorithms, and an extensive marketplace of
sustainable solutions. By simpliffing
decisions at every construction phase,

Smarter Dharma ensures sustainability is
seamlessly integrated into the built
environment.

iii) Paid Up Share Capital: INR 5,12,570/-
(lndian Rupees Five Lakhs Twelve
Thousand Five Hundred and Seventy
Only)

TurnoverforHt2023-24: INR 1,04,67,000 f -

Profit After Tax for FY 2 02 3-24: INR
(1,08,68,730)

) \,Vhether the acquisition would fall within

related party transaction(s) and whether

the promoter/ promoter group/ group

companies have any interest in the entity

being acquired? If yes, nature of interest

and details thereof and whether the same is

done at "arm's length"

The acquisition would not fall within Related

Party Transactions.'The parties are not related
parties.

Address: 1"Floor, Sambhaav House,opp. Chief Justices Bungalow' Bodakdev' Ahmedabad-380015'

p: +g1 7g 4003 6g17 / 1g, 26g7 0258 tr 
' 

inioonir.rpaces,com lw: wrvw.nilaspaces.com lclN: 145100GJ2000P1C083204
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3 Industry to which the entity being

acquired belongs

SaaS platform to accelerate Sustainable Real

Estate and built environment.

4 Objects and effects of acquisition Strategic Investment

5 Brief details of any governmental or
regulatory approvals required for the
acquisition;

Not Applicable

6 Indicative time period for completion of the
acquisition

By May 30th 2025

Z Nature of consideration & details The Company shall pay consideration in cash as
per the conditions of the term sheet.

B. Cost of acquisition or the price at which the
shares are acquired

Total consideration of INR 84,85,30t.2 /-
towards acquisition of 380 Compulsory
Convertible Preference shares of face value
oflNR 10 per share.

9. Percentage of shareholding / control
acquired and / or number of shares
acquired

Upon conversion of the preference shares, the
Company shall acquire 2.32o/o of total paid up
equity share capital of the target company.

L0. Brief background about the entity
acquired in terms of products/line of
business acquired, date of
incorporation, history of last 3 years

turnover, country in which the acquired
entity has presence and any other
significant information [in brie!

Brief Background: Smarter Dharma has

been in the space of urban sustainability
for many years and has built India's 1st

SaaS data-driven decision making
sustainability platform - SD+. The first use

case is for the Real Estate sector with a plan

to scale across other sectors over the next
3yrs.

Line of Business: Sustainability for urban
industries - Real Estate as the 1st sector.

Date ofincorporation: Feb 1Bth, 2019

Turnover oflast Three Years:
FY 23-24: INR 1,04,67,000 /-
FY 22-23: INR 91,98,900 /-
FY 2L-22: INR 30,39,831 /-
Country in which the acquired entity has
presence: India

Address : 1"Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-380015.

p : +gl 7g 40Og 6817 / i8, 2687 0258 lE : info@nilaspaces.com lW: www.nilaspaces.com lClN : 145'100GJ2000P1C083204
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Disclosure in terms of SEBI Circular CIR/CFD/CMD 14 /2015 dated September 09, 20LS -
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015

Addpess : 1"'Floon, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-S80O15.

p: +91 7g 40Og 6B1t / 18,2687 0258lE: info@nilaspaces.com lW:www.nilaspaces.com lClN: 145100GJ2000P1C083204

Particulars Details

I Name of Auditor M/s Umesh Ved & Associates

2 Reason for
Appointment,
Removal,

Otherwise:

Change viz.,

Resignation,

Death, or

Appointment

3 Date of appointment 05May2025

4 Term of appointment FY 2025-26 to FY 2029-30

5 Brief Profile of M/s. Umesh

Ved & Associates, Secretarial
Auditor

Established in the year of 1998, Umesh Ved & Associates

is Ahmedabad based leading firm of practicing company

secretaries. The firm is engaged in services of corporate

laws compliances, advisory and consultancy, secretarial

audit, certifications, due diligence, M&A, takeover,

acquisition, corporate restructuring, legal compliances,

corporate governance, Securities Law, IBC Law,

appearance before the quasi-judicial bodies and

adjudication authorities and allied services. The firm is
well equipped with all necessary infrastructure and

team of3 professionals. The firm has reputed.listed and

unlisted entities in its client list Detailed information of
M/s Umesh Ved & Associates may be referred at their
website at http://www.umeshvedcs.com/

1. M/S UMESH VED & ASSOCIATES - SECRETARIAL AUDITOR:
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2. M/S M P DOSHI & ASSOCIATES - APPOINTED AS INTERNAL AUDITOR:

3. M/S pALWADI &ASSOCIATES - COSTAUDITOR:

SN Particulars Details

I Name ofAuditor M/s Dalwadi & Associates

2 Reason for
Appointment
Removal,

Otherwise:

Change iz.,
Resignation,

Death, or

Appointment

3 05 May 2025

4 Term of appointment FY 2025-26

5 Brief Profile of M/s Dalwadi &

Associates - Cost Auditors
M/s Dalwadi & Associates is engaged in the services of
cost and management accounting, audit and assurances,

indirect taxes, management advisory services, finance

and banking, outsourcing xbrl filings, KPO and allied

services. Dalwadi & Associates is a leading cost

accounting firm based in Ahmedabad also having branch

office at Vadodara and 6 professionals in their team'

Detailed information of M/s Dalwadi & Associates may

be referred at their website at

h cm

Address : 1" Floor, Sambhaav House, opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-380015'

p: +91 7g 4O0B 6g17 / 18, Z6g7 02SB lE: info@nilaspaces.com lW:www.nilaspaces.com lClN: 145100GJ2000P1C083204

SN Particulars Details

1 Name of Auditor M P Doshi &Associates

2 Reason for
Appointment,
Removal,

Otherwise:

Change viz.,

Resignation,

Death, or

Appointment

3 Date of appointment 05May2025

4 Term of appointment FY 2025-26

5 Brief Profile of M/s M P Doshi

& Associates, Internal
Auditor

M/s. M P Doshi & Associates is Ahmedabad based

Chartered Accountancy firm providing service of

Internal Audits, Management Consulting Assurance,

RERA & Indirect Taxation as our core business lines for

domestic and global business of medium to large size.

Date of appointment
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Date: May 05,2025

To,
The Department of Corporate Services
BSE Limited
Phirozee Ieej eebhoy Towers,
Dalal Street,
Mumbai- 400 001

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,

Bandra-Kurla Complex, Bandra(E),
Mumbai - 400 051

NILA
SPACES
LIMITED

Scrip CodezS4223l Scrip Symbol: NIU\SPACES

Dear Sir,

Sub: Declaration under Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015:

In compliance with the provisions of Regulation 33 (3) [d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated

May 27, 20\6, I hereby declare that M/s Dhirubhai Shah & Co. LLP, Chartered Accountant,

Ahmedabad, Statutory Auditors of the Company have issued an audit report with unmodified

opinion on audited financial results (standalone & Consolidated) of the Company for the quarter/
year ended on March 3!,2025.

Kindly take note of the same.

Thanking you,

Yours faithfully,
For, Nila Spaces Limited

Gopi Dave
Company Secretary

Address : '1"'Floor", Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad-380015.

p: +91 7g 4003 6817 / 18, 2687 0258lE: info@nilaspaces.com lW:www.nilaspaces.com lClN: 145100GJ2000P1C083204
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