NSL/CS/2024/29

Date: August 12, 2024

To, To,

The Department of Corporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze [eejeebhoy Towers, Exchange Plaza, C/1, G Block,

Dalal Street, Bandra-Kurla Complex, Bandra(E),
Mumbai- 400 001 Mumbai - 400 051

Scrip Code: 542231 Scrip Symbol: NILASPACES

Dear Sir,

Subject: Outcome of the Board Meeting dated August 12, 2024

ef: Re ion 33 Listi ligati and Disclosure Requirem (S ons,
2015

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held on
Monday, August 12, 2024 at the registered office whereat the Board has considered and approved
the Unaudited Standalone & Consolidated Financial Results for the first quarter ended on June 30,
2024.

Copy of the Unaudited Standalone & Consolidated Financial Results along with the Limited Review
Report of the Statutory Auditor are enclosed herewith. The results are also available at the website
of the Company at www.nilaspaces.com.

The meeting commenced today at 12:30 p.m. and concluded at o4: 255 m-which may please be
noted.

Thanking you,
Yours faithfully,

For, Nila Spaces Limited

GOPI
VIJAYBHAI
DAVE

Gopi Dave
Company Secretary

Encl: a/a

Address : 1% Floor, Sambhaav House, Opp Chief Justice's Bungalow, Badakdev, Ahmedabad-380015.
P:+31 734003 6817 / 18, 2687 D258 | E : info@nilaspaces.com | W : www nilaspaces com | CIN ; L45100GJ2000PLCO83204



NILA SPACES LIMITED

Regd Office: 1% Floor, Sambhaay House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad - 380015
Phone 079-40036817, Website: www.nilaspaces.com, Email: secretanal@nibaspaces com CIN - L45100GJ2000PLC083204

Statement of Standalone Unaudited Financial Results for the Quarter ended 30 June 2024

(Xin lakhs except EPS)

For the Quarter Ended Year Ended
Sr. -
No Sl e0io 30 June 2024 31 March 2024 30 June 2023 31 Mareh 2024
{Unaodied) (Audited) (Unandited) (Audited}
| |Revenue from operations 3.110 59 3,22945 - 9.071 31
2 |Cther income 6093 98 59 7235 43259
3 |Tortal income (1+2) 3.271.34 3,327.64 7233 9,503.90
4 |Expenses
(a) Cost of materials consumed and project expenses 1,108 42 1.612.59 1,093 31 3,951.17
(b) Changes in inventories of humilding material, land and work in 1030 45 625.03 (1,093 31) 507 77
progress
(¢) Emplovee benefils expenses 33 10 64,82 38.56 28638
{il) Finance costs 30109 247.43 1.40 477.05
{¢} Depreciation and amortisation expenses 12448 109 05 2 94 121,89
{f) Other expenses 292 55 34325 64 18 1,137.10
‘Total expenscs 2.910.09 3.002.17 107.08 8,371.36
5 |Profit/{Loss) before tax 36l 45 32547 (34.73) 932.54
6 |Tax expense
(a) Current tax (net) 11§89 030 - 155.15
(b} Mat credi eidement - (74.39) - (74.59)
() Short/{excess) provision of income tax for earlier years 1 09 - - -
(d} Deferred tax charge / icredity mc-!_)_ (1447 170.49 (L0 18 17502
Total 19X expenses ) 103.51 96,40 (10.18) 155.76
7_|Profit/(Loss) for the perind (5-6) 23394 229.07 (24.55) 676.78
§ |Other comprehensive income inet of tax)
(@) Items that will no| be reclassificd subsequently to profit or loss (0 83 (4.58) (142 (331}
{b) Income tax relared 10 mems that will not be reclassified subsequently 013 128 (0.12) 002
1o profit or loss
Total other comprehensive income (0.60) (3.28) 0.3 (2.39)
9 [Total comprehensive income (7+8) 25504 225.79 (24.25) 67439
10 ](a) Paid-up equity share capital (face value - 31 per share) 3.938 89 3,938.89 3,938 89 3,938.89
(b) Other equity 5.040.23
Earnings pershare (face value of 21 cach) (Not annualised for the
11 {quarter) _
(a) Basic (T} £} 0h 0.06 {001 0.17
(b} Diluted () 0.06 0.06 (0011 0.17

Sce accompanying notes io the Standalone Unavdited Financial Results




Notes

These results has heen prepared in accordance with the Ind AS notified under the Companies (Indian Accounting
Standard) Rulcs 2015 as amended from time to time.

2

The abave Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by
the Board of Directors al their meetings held on 12th August 2024. The statutory auditors of the company have
conducted limited review of these financial results in terms of Regulation 33 of SEBI (Listing obligations and
disclosure requirements) Regulation, 2015 and have issued limited review report of the same,

The entire operations of the Company constituie a single segment i.e. " Construction and Development of Building for
sale and other Real Estate activities” as per Ind AS 108 * Operating Segments” specificd under Section 133 of the
Companies Act 2013,

The Figures of the March 31, 2024 guarter are the balancing figures between audited Agures in respect of full financial
year upto March 31, 2024 and unaudited published year to dale figures upto December 31, 2023 being the date of end
of the third quarter of the financial year which were subjected to limited review.

Figures have been regrouped/rearranged/reclassified whenever necessary.

By Order of the Board of Directors

e

Deep Vadodaria
Place : Ahmedabad Whotetime Director
Date : 12th August 2024 DIN : 01284293




Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

(@

\\INDIA

Limited review report on Interim Unaudited Quarterly Standalone Financial Results of
Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulation, 2015 {as amended)

To.
Board of Directors of
Nila Spaces Limited

1. We have reviewed the accompanying Statement of interim unaudited standalone
financial results {"the statement") of Nila Spaces Limited (the '‘Company'} for the
quarter ended 30" June 2024, being submitted by the Company pursuant toc the
requirements of Reguiation 33 of the SEBI {Listing Obligations and Disclosure
Requirements} Regulations, 2015, as amended ('Listing Regulations'), including
relevant circulars issued by the SEBI from time to time.

2. The statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles faid down in Indian Accounting Standard
34 "Interim Financial Reporting” ("ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 and SEBI circulars CIR/CFD/FAC/62/2016 dated July 5, 2016
and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as 1o whether the Statement is free of
material misstatement. A review of interim financial reporting consists of making
inquiries, primarily of persons responsible for financial and accounting matters
and applying analytical procedures and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standard
on Auditing specified under section 143(10) of the Companies Act, 2013, and
consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Phone : [079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Ellisbridge, Ahmedabad - 380006
Branch Cffice : 204, Sakar Complex, Cpp. Abs Tower, Old Padra Road, Vadodara - 390315,



4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
applicable accounting standards and other recognized accounting practices laid
down in the aforesaid Indian Accounting Standard (Ind-AS) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Reguiation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including
the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Dhirubhai Shah & Co. LLP
Chartered Accountants
FRN: 102511W/W100298

Date: 12.08.2024 Parth S. Dadawala
Place: Ahmedabad Partner
M. No.: 134475

UPIN: 2L 13L4F5 B K Aong 3.4



NILA SPACES LIMITED
Regd. Office: 1" Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdey, Ahmcdabad - 380015
Phone - 079-40036817, Website www milaspaces com. Email: secretarial@nilaspaces com CIN [35100GI2000PLC0O83204

Statement of Consolidated Unaudited Financial Results for the Quarter ended 30 Junc 2024

3 {2 in lakhs cxcept EPS)
For the Quarter Ended Year Ended
Sr. R =
Na Banfieabies 30 June 224 31 March 2024 30 June 2023 31 March 2024
T [ (Unaudited) (Anduedy)  (Unandited) (A udited)
1 _Revenue (rom operations 311059 ° 3228 U5 - - 9,071 .36
2 |Other income 16095 98 39 72.35 1111 06
3 |Total income (1+2} 3,271.54 3.327.64 72.35 10,182 42
4 |Exptnses
() Cost of materals consumed and project expenses 1,10842 1.612 34 1,093 31 595117
:,b(),(-,h::'gﬁ in invertorics of building marcrial, land and work 1n 1,030 45 635 03 (1,093 31) 597 77
TOOTESS
| _lte) Eznplovee henefits expenses 5310 o4 82 38 .56 28638
() Finance cosls 01 09 247 43 140 477 05
(¢) Depreciation and amortisation expenses 124 48 109 05 294 121 B9
{13 Oiher expenses 20255 343 23 64.18 1,137.10
Tatal expenses 2.910,09 3.002,17 10708 8,571.36
N Zrzl)ill(lass) Lefore share in profit of Joint venture, associutes & tax 161.45 32547 (34.73) 1,611.06
 |Sharc in profif of joint venture & associates (net of tax) (0.26) (11.29) (0.35) {13.04)
7 |I'refitLoss) before tax (5+6) 361.1Y LTERE (35.08) 1,598.02
8 |Tax cxpense
{a) Current 1ax (net) 11889 030 - 155.13
(b) Mat credit cnttlcment - {74 39 - {74.35)
{¢) ShorU{excess) provision of incame 1ax ler earlier years 1.09 - - -
(d) Deferred tax charge / (credit) (net) (14.47) 170 49 (10.18) 175,02
Toial 1ax expenses 105.51 641 ([0.18) 25576
9 [Prafit/().oss) for the perind (7-8) 155.68 217.78 (24.90) 1,342.26
10 |{Qiher comprehensive income (net of tax) &
(a) Items that will not be reclassified subsequently to profit or loss (0.83) {3 56] 042 (2.31)
{b) Incomc tax related to items that will not be reclassified subseguently an | 28 ©.12) 092
to profit or loss
Tatal other comprehensive income (6.60y (3.28) 0.30 (2.39)
11 [Total comprehensive income (9+10) 255.08 21450 (24.60) 1,339.87
12 |¢a) Paid-up cquity share capital (face value : T per share) 3938 89 3,938 89 3,938 89 3,938 B9
(1) Other equity 281520
Camings per share (face value of 21 each) (Not annualised for the
13 |quarter)
(a) Basic (¥} 006 [RE (0.01) 034
(b)Y Diluted (%) 006 0 04 (0.01) 0.34

See accompanying notes to the Consolidated Unaudited Financial Results




Notes

1

These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting
Standard) Rules 20135 as amended from time 10 time.

The above Consolidated Financial Resulis have been reviewed by the Audit Committee and subsequently approved by
the Board of Directors at their meetings held on 12th August 2024, The statutory auditors of the company have
conducted limited review of these [inancial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure
[requirements} Regulation. 20135 and have issued limited review report of the same.

The entire operations of the Company constitute & single segment i.e. " Construction and Development of Building for

[sale and other Real Estate activities" as per Ind AS 108 " Operating Segments” specified under Section 133 of the
|Companies Act 201 3.

The Figures of the March 31, 2024 quarter are the balancing figures berween audited figures in respect of fult financial
year upto March 31, 2024 and unaudited published year to date figures upto December 31, 2023 being the date of end of
the third quarter of the financial year which were subjected to limited review.

Figures have been regroupced/rearranged/reclassified whenever necessary.

By Order of the Board of Directors

|

Deep Vadodaria
Place : Ahmedabad Wholetime Director
Date : 12th August 2024 DIN: 01284293




* DhirubhaiShah & Co LLP

CHARTERED ACCOUNTANTS

Limited review report on Interim Unaudited Quarterly Consolidated Financial Results

under Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Ragulation, 2015

To.
Beard of Directors of
Nila Spaces Limited

1. We have reviewed the accompanying Statement of Interim unaudited consclidated
financial results {"the Statement") of Nila Spaces Limited ("the Parent"), its associate
company (together referred to as "the Group"), for the quarter ended 30" June 2024,
being submitted by the Parent pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as

amended {'Listing Requlations'} including relevant circulars issued by the SEBI from
time to time.

2. This Statement, which is the responsibility of the Parent's management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, , read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under Section 143(10) and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI circular
CIFICFDICMD114412019 dated 28th March, 2019 issued by SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Head Office : 4th Floor, Aditya Building, Near Sardar Patet Seva Samaj, Mithakhahi Six Roads. Ellisbridge, Ahmedabad - 380006,
Branch Office : 204, Sokar Complex, Opp. Abs Tower, Old Padra Road, Vadodarg - 390015,



4. The Statement includes the results of the folloewing entity:

Entity Relationship
Megacity Cinemall Pvt Ltd Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. The Statement includes financial result of an associate company which reflects
group’'s share of net profit / {loss) after tax of Rs (0.26) lakhs and total
comprehensive income of Rs. (0.26) lakhs for the quarter ended 30" June 2024, as
considered in the consolidated unaudited financial results, in respect of one
associate, based on their interim financial information, which are certified by the
management. These financial statements are unaudited and have been certified
by the management and our opinion on the statement, in so far it relates to the
amount and disclosures in respect of associate, is based on solely on such
unaudited financial statements. According to the information and explanations
given to us by the management, this financial information are not material to the
Group.

Our opinion on the consolidated financial results is not medified in respect to our
reliance on the financial information certified by the management.

For Dhirubhai Shah & Co. LLP
Chartered Accountants
FRN: 102511W/W 100298

WAR29K

Date: 12.08.2024 Parth S. Dadawala |2\
Place: Ahmedabad Partner
M. No.: 134475 260 4ot

UDIN: RA1346HTR2 KR 1 ( H32
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