NILA
SPACES
L'l M- E'D
NSL/CS/2022/17
Date: May 18, 2022
To, To,
The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, Block G, C-1,
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai- 400 001 Mumbai - 400 051
Scrip Code: 542231 Scrip Symbol: NILASPACES

Dear Sir,
Subject: Outcome of the Board Meeting Dated May 18, 2022

Ref: Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

This is to submit that the meeting of the Board of Directors of Nila Spaces Limited was held on
Wednesday, May 18, 2022 at the registered office whereat the Board has considered and approved
audited standalone & consolidated financial statements and reports thereon for the financial year
ended on March 31, 2022; and audited standalone & consolidated financial results for the quarter/
year ended on March 31, 2022.

Copy of the audited standalone & consolidated financial results along with the report of the
statutory auditor-and declaration of unmodified opinion thereon are enclosed herewith.

The meeting commenced today at 11:00 a.m. and concluded at ©!: (0 .m.which may please be
noted.

Thanking you,

Yours faithfully,

For, Nila Spaces Limited

P~

Gopi Dave
Company Secretary

Encl: a/a

Address : 1% Floor, Sambhaav House, Opp. Chief Justice’s Bungalow, Bodakdev, Ahmedabad-380015.
P:+391 794003 6817 / 18, 2687 0258 | E : info@nilaspaces.com | W : www.nilaspaces.com | CIN : L45100GJ2000PLCOB3204






Standalone Statement of Assets and Liabilities as at 31 March 2022

(X in lakhs)
Yaillcilin 31 March 2022 31 March 2021
(Audited) (Audited)
I [Assets
1 |Non-Current Assets
(a) |Property, Plant and Equipment 5.61 9.61
(b) |Investment Properties 686.00 837.61
(c) |Financial Assets
(i) Investments 1,542.43 2,965.24
(ii) Loans - 0.27
(d) |Other non current assets 11.47 3.07
(e) |Other Tax Assets
(i) Deferred Tax Asset (net) 34.25 56.92
Total Non Current Assets 2,279.76 3,872.72
2 |Current Assets
(a) |Inventories 6,957.94 6,174.61
(b) |Financial Assets
(i) Trade Receivables 63.00 33.20
(ii) Cash and Cash Equivalents 71.60 34.51
(iii) Loans 2,251.31 3,412.96
(c) |Other Current Assets 1,648.28 2,047.39
(d) [Current Tax Assets (net) 0.50 24.32
Total Current Assets 10,992.63 11,726.99
Total Assets 13,272.39 15,599.71
II |Equity and Liabilities
1 [Equity
(a) |Equity Share Capital 3,938.89 3,938.89
(b) |Other Equity 8,766.26 8,635.60
Total Equity 12,705.15 12,574.49
Liabilities
2 [Non-Current Liabilities
(a) |Financial Liabilities
(i) Borrowings - 960.30
(ii) Other financial liabilities 327.08 -
(b) |Provisions 22.12 21.98
(c) |Deferred tax liabilities (net) 3 %
Total Non Current Liabilities 349.20 982.28
3 |Current Liabilities
(a) |Financial Liabilities
(i) Borrowings - -
(ii) Trade Payable
(ia) Due to micro and small enterprises - "
(ib) Due to others 200.94 2,028.39
(iii) Other Financial Liabilities 1.93 2.80
(b) |Other Current Liabilities 13.83 11.39
(c) |Current tax liabilities (net) - -
(d) |Provisions 1.34 0.36
Total Current Liabilities 218.04 2,042.94
Total Liabilities 567.24 3,025.22
Total Equity and Liabilities 13,272.39 15,599.71
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Notes

1

These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting
Standard) Rules 2015 as amended from time to time.

The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors at their meetings held on 18 May 2022. The statutory auditors of the company have expressed an
unqualified opinion on the audited standalone financial results for the quarter and year ended on 31 March 2022.

The entire operations of the Company constitute a single segment i.e. " Construction and Development of Building for
sale and other Real Estate activities" as per Ind AS 108 " Operating Segments" specified under Section 133 of the
Companies Act 2013.

The Income-Tax Department had carried out a search operation at the Company's various business premises and
residential premises of promoters and certain key managerial persons of the company, under Section 132 of the Income-
Tax Act, 1961 on September 08, 2021 and concluded on September 11, 2021. The Company had extended full
cooperation to the Income-tax officials during the search and provided all the information sought by them. The Company
had made the necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with
Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As on the date of issuance of these financial results,
the Company has not received any formal communication from the Income-tax department regarding the findings of their
investigation / examination. Given the nature and complexity of the matter, the final outcome of which is not
ascertainable, the impact on the results in relation to the matter cannot be determined at present by the management.

The Figures of the March 31, 2022 and March 31, 2021 quarters are the balancing figures between audited figures in
respect of full financial year upto March 31, 2022 and March 31, 2021 and unaudited published year to date figures upto
December 31, 2021 and December 31, 2020, being the date of end of the third quarter of the financial year which were
subjected to limited review.

Figures have been regrouped/rearranged/reclassified whenever necessary.




Annexure I
Standalone Statement of Cash Flow
for the period ended 31 March 2022

(% in lakhs)
For the year ended| For the year ended
Particulars 31 March 2022 31 March 2021
(Audited) (Audited)
Cash flow from operating activities
Profit before tax 189.02 357.51
Adjustments for:
Finance cost 26.54 426.94
Depreciation 15.33 15.90
Profit/Loss on discard of fixed asset (net) (29.03) -
Amortisation of Processing Fees 5.94 6.67
Share of loss from LLP 17.:55 -
Interest income (476.93) (605.70)
Operating profit before working capital changes (251.58) 201.32
Changes in working capital adjustments
(Increase)/Decrease in Trade Receivables (29.80) 23.74
(Increase)/Decrease in Other Current Assets 399.11 (546.94)
(Increase)/Decrease in Other Non Current Assets (8.40) (0.02)
(Increase)/Decrease in Inventories (783.33) 1,052.00
Increase/(Decrease) in Trade Payables (1,827.45) 1,762.82
Increase/(Decrease) in Other Financial Liabilities 326.21 0.39
Increase/(Decrease) in Other Current Liabilities 2.44 (2.96)
Increase/(Decrease) in Provisions 3.41 5.79
Cash generated from / (used in) operations (2,169.39) 2,496.14
Add/(Less): Income taxes received/(paid) (net) (14.15) (27.87)
Net cash flow from operating activities (A) (2,183.54) 2,468.27
Cash flow from investing activities
Purchase of Property, Plant and Equipment (94.35) (87.89)
Sale of Fixed Asset 263.65 -
(Investment)/Withdrawal of Investment in Joint Ventures 1,405.26 (271.55)
Interest Income 476.93 605.70
Loans (Given to)/Repaid by related Party (net) 0.27 (0.25)
Loans (Given to)/Repaid by others (net) 1,161.65 (1,052.49)
Net cash flow generated from / (used in) investing activities (B) 3,213.41 (806.48)
Cash flow from financing activities
Proceeds from / (Repayment) of Long Term Borrowings (net) (966.24) (1,309.32)
Finance cost paid (26.54) (426.94)
Net cash flow generated from financing activities (C) (992.78) (1,736.26)
Net (decrease) in cash and cash equivalents (A+B+C) 37.09 (74.47)
Cash and cash equivalents at beginning of the year 34.51 108.98
Cash and cash equivalents at end of the year 71.60 34.51

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting

Standard (Ind AS - 7) "Statement of Cash Flows".

Place : Ahmedabad
Date : 18 May 2022

X

An Patel
Managing Director
DIN: 07272892

By Order of the Board of Directors




IL\”J“?‘“ Shah & Co LLP
CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.
Independent Auditors report on the Quarterly and year to date audited Standalone
Financial Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

1. Opinion

We have audited the accompanying Statement of Quarterly and year to date standalone
financial results (“the statement”) of Nila Spaces Limited (the ‘Company’), attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’), including relevant circulars
issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

i. are presented in accordance with the requirements of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian
accounting standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of
the net loss for the quarter and net profit for the year, other
comprehensive income and other financial information of the Company for
the quarter and year ended March 31, 2022.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditors’
Responsibilities for the Audit of the Standalone Financial Results” section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufﬁqen&aa&ap_gropnate to
provide a basis for our opinion. : :

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : in
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3. Emphasis of Matters

We draw attention to the Note 4 of the standalone statement that describes the search
operation carried out by the Income Tax department at the Company’s business
premises and residential premises of the promoter and certain key management
personal of the company. As the company has not received any communication on the
findings of the Investigation by the Income Tax department till date, the impact of this
matter on the financial results of the quarter and year ended on March 31, 2022, is not
ascertainable.

Our conclusion is not modified in respect of this matter.

4. Responsibility of the management and those charged with the governance for the
Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of
these financial results that give a true and fair view of the net loss for the quarter and
for the year and other comprehensive income and other financial information of the
company and the standalone statement of assets and liabilities and the standalone
statement of cash flows in accordance with the recognition and measurement principles
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulations 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the standalone financial results by the
Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

5. Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered matertal if;-individually
or in the aggregate, they could reasonably be expected to influence th'e{fét‘:ﬁ‘“nﬁwig\

decisions of users taken on the basis of these standalone financial results., : ‘o \
As part of an audit in accordance with SAs, we exercise professional judgment and =/
maintain professional scepticism throughout the audit. We also: ‘\_. 5\ Adl

A\



« Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




6. Other Matter

(1)

Date:
Place:

The Standalone Financial Results includes the results for the quarter ended
March 31, 2022 being the balancing figure between the audited figures in respect
of the full financial year ended March 31, 2022 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing
Regulations.

The standalone annual financial results dealt with by this report have been
prepared for the express purpose of filing with Stock Exchanges. These results
are based on and should be read with the audited standalone financial
statements of the Company for the year ended March 31,2022 on which we
issued unmodified audit opinion vide our report dated May 18, 2022.

18" May, 2022 For Dhirubhai Shah & Co. LLP
Ahmedabad e m——— x

P ‘\\ Chartered Accountants

S. Dadawala
Partner

M. No.: 134475
UDIN: 22134475AJEAUB7310







Consolidated Statement of Assets and Liabilities as at 31 March 2022

(X in lakhs)
Pt 31 March ?022 31 March 2021
e (Audited) (Audited)
1 [Non-Current Assets
(a) |Property, Plant and Equipment 5.61 9.61
(b) |Investment Properties 686.00 837.61
(c) |Financial Assets
(i) Investments 660.53 2,207.27
(ii) Loans " 037
(d) [Other non current assets 11.47 3.07
(e) |Other Tax Assets
(i) Deferred Tax Asset (net) 34.25 21.09
Total Non Current Assets 1,397.86 3,078.92
2 |Current Assets
(a) |Inventories 6,957.94 6,174.61
(b) |Financial Assets
(i) Trade Receivables 63.00 33.20
(ii) Cash and Cash Equivalents 71.60 34.51
(iii) Loans 2,251.31 3,412.96
(c) |Other Current Assets 1,648.28 2,047.39
(d) [Current Tax Assets (net) 0.50 7735
Total Current Assets 10,992.63 11,780.02
Total Assets 12,390.49 14,858.94
Il |Equity and Liabilities
1 [Equity
(a) |Equity Share Capital 3,938.89 3,938.89
(b) |Other Equity 7,884.36 7,894.83
Total Equity 11,823.25 11,833.72
Liabilities
2 |Non-Current Liabilities
(a) |Financial Liabilities
(i) Borrowings - 960.30
(ii) Other financial liabilities 327.08 -
(b) |Provisions 22.12 21.98
(c) |Deferred tax liabilities (net) - -
Total Non Current Liabilities 349.20 982.28
3 [Current Liabilities
(a) |Financial Liabilities
(i) Borrowings - -
(ii) Trade Payable
(ia) Due to micro and small enterprises - -
(ib) Due to others 200.94 2,028.39
(iii) Other Financial Liabilities 1.93 2.80
(b) |Other Current Liabilities 13.83 11.39
(c) |Current tax liabilities (net) - -
(d) |Provisions 1.34 0.36
Total Current Liabilities 218.04 2,042.94
Total Liabilities 567.24 3,025.22
Total Equity and Liabilities 12,390.49 14,858.94




Notes

1

These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard)
Rules 2015 as amended from time to time.

2 [The above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board
of Directors at their meetings held on 18 May 2022. The statutory auditors of the company have expressed an unqualified
opinion on the audited consolidated financial results for the quarter and year ended on 31 March 2022.

3 |The entire operations of the Group constitute a single segment i.e. " Construction and Development of Building for sale and

other Real Estate activities" as per Ind AS 108 " Operating Segments" specified under Section 133 of the Companies Act 2013.

The Income-Tax Department had carried out a search operation at the Company's various business premises and residential
premises of promoters and certain key managerial persons of the company, under Section 132 of the Income-Tax Act, 1961 on
September 08, 2021 and concluded on September 11, 2021. The Company had extended full cooperation to the Income-tax
officials during the search and provided all the information sought by them. The Company had made the necessary disclosures to
the stock exchanges in this regard on September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations,
2015 (as amended). As on the date of issuance of these financial results, the Company has not received any formal
communication from the Income-tax department regarding the findings of their investigation / examination. Given the nature and
complexity of the matter, the final outcome of which is not ascertainable, the impact on the results in relation to the matter
cannot be determined at present bv the management

5 |The Figures of the March 31, 2022 and March 31, 2021 quarters are the balancing figures between audited figures in respect of]
full financial year upto March 31, 2022 and March 31, 2021 and unaudited published year to date figures upto December 31,
2021 and December 31, 2020, being the date of end of the third quarter of the financial year which were subjected to limited
review.

6 |Figures have been regrouped/rearranged/reclassified whenever necessary




Annexure |
Consolidated Statement of Cash Flow
for the period ended 31 March 2022

(T in lakhs)
Particulars For the year ended| For the year ended
31 March 2022 31 March 2021
(Audited) (Audited)
Cash flow from operating activities
Profit before tax 64.84 78.72
Adjustments for:
Finance cost 26.54 426.94
Depreciation 15.33 15.90
Profit/Loss on discard of fixed asset (net) (29.03) =
Amortisation of Processing Fees 5.94 6.67
Share of loss from LLP 3.85 7.24
Interest income (339.05) (334.15)
Operating profit before working capital changes (251.58) 201.32
Changes in working capital adjustments
(Increase)/Decrease in Loans & Advances (asset) - »
(Increase)/Decrease in Trade Receivables (29.80) 23.74
(Increase)/Decrease in Other Current Assets 399.14 (546.94)
(Increase)/Decrease in Other Non Current Assets (8.40) (0.02)
(Increase)/Decrease in Inventories (783.33) 1,052.00
Increase/(Decrease) in Trade Payables (1,827.45) 1,762.82
Increase/(Decrease) in Other Financial Liabilities 326.21 0.39
Increase/(Decrease) in Other Current Liabilities 2.44 (2.96)
Increase/(Decrease) in Provisions 341 5.79
Cash generated from / (used in) operations (2,169.36) 2,496.14
Add/(Less): Income taxes received/paid (net) (14.15) (27.87)
Net cash flow from operating activities (A) (2,183.51) 2,468.27
Cash flow from investing activities
Purchase of Property, Plant and Equipment (94.35) (87.89)
Sale of Fixed Asset 263.65 -
(Investment)/Withdrawal of Investment in Joint Ventures 1,543.11 -
Interest Income 339.05 334.15
Loans (Given to)/Repaid by related Party (net) 0.27 (0.25)
Loans (Given to)/Repaid by others (net) 1,161.65 (1,052.49)
Net cash flow generated from / (used in) investing activities (B) 3,213.38 (806.48)
Cash flow from financing activities
Proceeds from / (Repayment) of Long Term Borrowings (net) (966.24) (1,309.32)
Finance cost paid (26.54) (426.94)
Net cash flow generated from financing activities (C) (992.78) (1,736.26)
Net (decrease) in cash and cash equivalents (A+B+C) 37.09 (74.47)
Cash and cash equivalents at beginning of the year 34.51 108.98
Cash and cash equivalents at end of the year 71.60 34.51

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard

(Ind AS - 7) "Statement of Cash Flows".

Place : Ahmedabad
Date : 18 May 2022

Andnd B Patel
Managing Director
DIN: 07272892

By Order of the Board of Directors




CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaq,
Mithakhali Six Roads, Ellisbridge,
Ahmedabad 380006.

Independent Auditors’ Report on Quarterly Consolidated Financial Results and Year
to date Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

Report on the Audit of Consolidated Financial Results
1. Opinion

We have audited the accompanying consolidated annual financial results of Nila
Spaces Limited (hereinafter referred to as the “Holding Company”), its associate and
its joint venture (together referred to as “the Group”) for the quarter and year
ended March 31, 2022, attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the reports of the other auditors on
separate audited financial statements /financial results/ financial information of the
subsidiary and joint venture, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:

Entity Relationship
Nila Projects LLP Joint Venture
Megacity Cinemall Pvt Ltd Associate

(i1) are presented in accordance with the requirements of the Listing Regulations in
this regard; and

(iii)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net loss for the
quarter and net loss for the year, other comprehensive income and other
financial information of the group for the quarter and year ended March 31,
2022.

B i 13
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