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ANNEXURE ~T

Statement of Standalone Audited Financial Results for the Quarter and Year ended 31 March 2024

(¥ in lakhs Except EPS)

For the Quarter Ended Year Ended
fy Particulars
No ' 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
{Audited) {(Unaudited) {(Audited) {Audited) (Audited)
1 |Revenue from operations 3.220.05 584227 - 9.071.31 100.67
2 |Other income 98.50 163.34 33.06 432.59 241.64
3 |Total income (1+2) 3.327.64 6,005.61 3306 9 503.90 342,31
4 |Expenses
{a) Cost of materials consumed and project expenses 1.612.59 1.719.79 1.472.80 5.951.17 3.270.48
{b) Changes in inventories ofbulldin_g material. land and work in progress 623.03 2.591.54 (1.413.25) 597.77 (3.195.44)
{c) Employee benefits expenses 64.82 162.69 36.43 286.38 12436
(d) Finance cosis 247 .43 225.03 0.02 477.05 0.44
{e) Depreciation and amortisation ¢xpenses 109.05 6.91 2.07 121.89 11.21
{f) Other expenses 343.25 637.15 313.9] 1.137.10 08827
Total expenses 1.602.17 5,347.10 412.58 8,571.36 £99.32
5 |Profitf{loss) before tax 32547 658.51 (379.52) 932.54 (557.01)
6 |Tax expense
(a) Current tax (net) 0.30 154.83 - 15513 -
{b) Mat credit entitlement (74.39) - - (74.39) 3
{¢) Short/(excess) provision of income tax for earlicr ycars - - - - 0.83
{d) Deterred tax charge / (credit) (net) 170,49 18.61 (105.98) 175.02 (156.22)
Total tax expenses 96.40 173.44 {105.98) 255.76 (155.39)
7 |Proflit/{loss} for the peried (5-6) 229.07 485.07 (273.54) 676.78 (401.62)
8 |Other comprchensive income (net of tax)
(a) Items that will not be reclassified subsequently to profit or loss (4.50) 0.42 (0.05) (3.31) 1.66
(()lz)l(l)r;;:c)me tax related to items that will not be reclassified subsequently to profit 198 (0.12) 0.01 0.97 (0.46)
Total other comprehensive income (3.28) 0.30 (0.04) (2.39) 1.20
) |Total comprehensive income (7+8) 225.79 485.37 {273.58) 674,19 (400.42)
10 |(a) Paid-up equity share capilal (face value : T1 per share) 3.938.89 3.938.89 3 938.89 3.938.89 3.938.89
(b) Other equity 9.040.23 8.365.83
1 Earnings per share (face value of Z1 each) (Not annualised for the quarter}
(a) Basic (%) 0.06 0.12 (0.07)
(b) Diluted (%) 0.06 0.12 (0.07)

See accompanying notes to the Standalone Audited Financial Results




Notes

1

‘These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard} Rules 2015
as amended from time Lo time.

The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of]
Directors at their meetings held on 09 May 2024. The statutory auditors of the company have expressed an unqualified opinion on the
audited standalone financial results for the quarter and year ended on 31 March 2024,

The entire operations of the Company constitute a single segment i.e. " Construction and Development of Building for sale and other
Real Estate activities” as per Ind AS 108 " Operating Segments” specitled under Section 133 of the Companies Act 2013,

During the year, the company has commenced revenue recognition in accordance with Ind AS 115 "Revenue from Contract with
Customers”.

The Figures of the March 31, 2024 and March 31, 2023 quarters are the balancing figures between audited figures in respect of full
financial year upto March 31, 2024 and March 31, 2023 and unaudited published year to date figures upto December 31, 2023 and

December 31, 2022, being the date of end of the third quarter of the financial year which were subjected 1o limited review.

Figures have been regrouped/rearranged/reclassified whenever necessary.




Standalone Statement of Assets and Liabilities as at 31 March 2024

(T in lakhs)

Particulars

31 March 2024

31 March 2023

(Audited) {(Audited)
I |Assets
1 | Non-Current Assets
(a) | Property, Plant and Equipment 2,521.03 23.08
(b) | Investment Properties 649.98 661.07
(c) | Financial Assels
(i) [nvesiments 306,10 1,542.72
(ii) Other Financial Assets 1,315.00 205.00
(d) | Other non current assets 152.27 93.44
(e} | Other Tax Assets
(i} Deferred Tax Asset (net) 89.21 188.91
Total Non Current Assets 5.033.59 2,714.82
2 | Current Assets
{2} | Inventories 9,277.89 9,875.66
(b) | Financial Assels
(i) Trade Receivables 63.19 4.50
(ii) Cash and Cash Equivalents 1,372.35 1,162,08
(iii) Bank balances other than {ii} above 2,116.56 5.00
(iv) Investment - 306.86
(v) Loans 1,920.00 2,189.90
(¢) | Other Current Assets 3,418.62 2,744.94
{d) | Current Tax Assets (net) 9.64 33.73
Total Current Assets 18,178.25 16,322.73
Total Assets 23.211.84 19,037.55
II | Equity and Liabilities
1 | Equity
{(a) | Equity Share Capital 3,938.89 3.933.89
(b) | Other Equity 9.040.23 8,365.83
Total Equity 12,979.12 12,304.72
Liabilities
2 | Non-Current Liabilities
(a) | Financial Liabilities
{i) Borrowings 10.82 -
{ii)Lease Liabilicy 74.65 -
(iif) Other financial liabilities 21141 461.50
(b) | Provisions 33.04 24.86
Total Non Current Liabilities 329.92 486.36
3 | Current Liabilities
{a) | Financial Liabilities
(i) Borrowings 6.88 -
(ii) Trade Payable
(iia) Due to micro and small enterprises 42.66 35.85
(iib) Due to others 416.32 802.67
(iii) Lease Liability 16.49 -
{iv) Other financial liabilities 236.80 101.62
(b) | Other Current Liabilities 8,834.51 5,195.87
(¢) | Provisions 349.15 110.46
Total Current Liabilities 9.902.81 6,246.47
Total Liabilities 10,232.73 6,732.83
Total Equity and Liabilities 19,037.55

23.211.84




Annexure 1
Standalone Statement of Cash Flow
for the period ended 31 March 2024

(Tin lakhs)

For the vear ended 31

For the vear ended 31

Particulars March 2024 March 2023
(Audited) (Aundited)]

Cash flow from operating activities
Profit before tax 932.54 (557.01)
Adjustments for:
Finance cost 477.05 0.44
Depreciation 124 .61 1191
Profit/Loss on discard of fixed asset (net) - (17.77)
Share of loss from LLP 0.05 0.41
Provision for Doubtful debt 1.00 3.50
Interest income (299.57) (216.33)
Operating profit before working capital changes 1,235.68 (774.85)
Changes in working capital adjustments
{Increase)/Decrease in Trade Receivables (59.69) 55.00
{Increase)/Decrease in Other Current Assets {673.68) (1,096.67)
{Increase)/Decrease in Other Non Current Assels (58.82) (81.97)
(Increase )/ Decrease in Inventories 597.77 {2,917.72)
Increase/(Decrease) in Trade Payables (379.55) 637.58
{Increase)/Decrease in Borrowings - Short term 0.58 -
Increase/(Decrease) in Other Financial Liabilities (114.91) 23410
Increase/{ Decrease) in Other Current Liabilities 3.638.64 5,182.04
Increase/{Decrease) in Provisions 243.56 113.52
Adjustments for other bank balances (2,111.56) {5.00)
Cash penerated from / (used in) operations 2,324.32 1,346.03
Add/(Less): Income taxes received/(paid) (net) (131.05) {32.96)
Net cash flow from operating activities (A) 2,193.28 1,313.407
Cash flow from investing activities
Purchase of Property, Plant and Equipment (2,610.88) (48.08)
Sale of Fixed Asset - 60.80
(Investment)/Withdrawal of Investment in Joint Ventures 1,236.57 (0.70)
{Investment)/Withdrawal of Investment in Mutual Fund 306.86 (306.80)
{Investiment)/Withdrawal of Investment in Fixed Depuosits (L. 110.00) {205.00)
Interest Income 132.43 1.77
Loans (Given to)/Repaid by related Party (net) {900.00) E
Loans (Given to)/Repaid by others (net) 1,337.10 275.92
Net cash Mlow generated from / (used in) investing activities (B) (1,607.92) (222.15)
Cash flow from financing activities
Proceeds from / (Repayment) of Long Term Borrowings (net) 10.82 -
Increase/(Decrease) in Lease Liabilities 91.14 -
Finance cost paid (477.05) (0.44)
Net cash flow generated from financing activities {C) (375.09) (0.44)
Net (decrease) in cash and cash equivalents (A+B+C) 210.27 1,090.48
Cash and cash equivalents at beginning of the year 1,162.08 71.60
Cash and cash equivalents at end of the yvear 1,372.35 1,162.08

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard (Ind AS -

7) "Statement of Cash Flows".

Place : Ahmedabad
Date : 09 May 2024

Deep Vadodaria
Wholetime Director
DIN: 01284293

W

By Order of the Board of Directors




Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

Independent Auditors report on the Quarterly and year to date audited Standalone
Financial Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

1, Opinion

We have audited the accompanying Statement of Quarterly and year toc date standalone
financial results (“the statement”) of Nila Spaces Limited (the ‘Company’), attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {‘Listing Regulations’), including relevant circulars
issued by the SEBI from time to time.

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

i. are presented in accordance with the requirements of the Listing
Regutations in this regard; and

ii. gives a true and fair view in conformity with the applicable Indian
accounting standards (‘Ind AS’) prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principies generally accepted in India, of
the net profit for the quarter and net profit for the year, other
comprehensive income and other financial information of the Company for
the quarter and year ended March 31, 2024.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10} of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the “Auditors’
Responsibilities for the Audit of the Standatone Financial Results™ section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

3. Responsibility of the management and those charged with the governance for the
Standalene Financial Results

These guarterly financial results as well as the year-to-date standalone financial results
have been prepared on the basis of the standalone annual financial statements. The

Phone : [079) 2640 3325/26 | Website : www. dbsgroup.in | E-Mail ; info@dbsgrou

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj. Mithakhali Six Roads, Ellisbridge. Ahr .
Branch . 204 Sakar Complex, Opp Abs Tower, Old Padra Road, Vadodara : 390015




these financial results that give a true and fair view of the net profit for the quarter and
for the year and other comprehensive income and other financial information of the
company and the standalone statement of assets and liabilities and the standalone
statement of cash flows in accordance with the recognition and measurement principles
prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulations 33 of the Listing Regulations. This responsibility also includes maintenance
of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the standalone financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpcse of preparation of the standalone financial results by the
Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directars either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are alsc responsible for overseeing the Company’s financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from matenal misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.




Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a matenal
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadeguate, to
madify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financiat results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear an our
independence, and where applicable, related safeguards.

5. Other Matter

(1

(i)

Date:
Place:

The Standalone Financial Results includes the results for the quarter ended
March 31, 2024 being the balancing figure between the audited figures in respect
of the full financial year ended March 31, 2024 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing
Regulations.

The standalone annual financial results dealt with by this report have been
prepared for the express purpose of filing with Stock Exchanges. These results
are based on and should be read with the audited standalone financial
statements of the Company for the year ended March 31, 2024 on which we
issued unmodified audit opinion vide our report dated May 09, 2024.

For Dhirubhai Shah & Co. LLP
Chartered Accountants
FRN: 102511W/\W 100298

09" May, 2024 : —
Ahmedabad Parth S. Dadawala
Partner
M. No.: 134475




NILA SPACES LIMITED

Regd. Office: 1% Floor, Sambhaav House, Opp. Chief Justice's Bungzlow, Bodakdev, Ahmedabad - 380015

Phone : 079-40036817, Website: www.nilaspaces.com, Email: secretarial@nilaspaces.com CIN : L45100GJ2000PLCO83204

Statement of Consolidated Audited Financial Results for the Quarter and Year ended 31 March 2024

(? in lakhs Except 1XI'S)

2 AC
%

For the Quarter Ended Year Ended
S Particulars
d 1
No 31 March 2024 31 December 2023 31 March 2023 31 March 2024 31 March 2023
(Audited) (Unaudited) (Audited) (Audifed} (Audited)
| |Revenue from operations 3,229.05 5.842.32 - 9.071.36 101,08
2 |Other income 08.39 841.82 33.06 1.111.06 241.64
3 |Total income {1+2) 3,327.64 0,684.14 33.06 10,182.42 J42.72
4 |Iapenses
(2) Cost of matertals consumed and project expenses 1,612.59 1,719.79 1,472.80 5.951.17 3,270.48
(b) Changes in inventories of building material, land and work in progness 625.03 2.591.54 (1,413.25) 597.77 (3.195.44)
(¢) Emplovee benefits expenses 64.82 142.69 36.43 286.38 124.36
{d) Finance costs 24743 225.03 0.02 47705 0.44
(¢) Depreciation and amorisation expenses 109.05 691 2.687 121.89 11.21
() Other expenscs 343.25 B37.15 3113.82 1,137.10 68827
Total expenses 3,002.17 5,347.11 412.49 8.571.30 899,32
5 |Profit before share in profit of Joint venture, associates & tax (3-4) 325.47 1,337.03 (379.43) 161106 (556.60)
6 |Share in profit of joint venfure & associates (net of tax) (11.29) (0.29) (3.22) (13.04) {5.02)
7 |Profit beflore tax (5+6) 314.18 1,336.74 (382.65) 1,598.02 {561.62)
8 |Tax expensc
{a) Current tax (net) .30 154,83 - 15%5:13 =
{b) Mat credit entitlement (74.39) - (74.39) i
(¢} Short/(excess) provision of income tax for earlier years - - - - .83
() Deferred tax charge / (credit) inet) 170.49 18.61 (105.98) 175.02 (156.22)
Total tax expenscs 96.40 173.44 (105.98) 255.76 {155.39)
9 | Profit for the period (7-8) 217.79 1,163.30 {276.67) 1,342.26 {4006.23)
10 |Other eomprehensive income {nct of tax)
(ay ltems that will not be reclassified subsequently to profit or loss (4.56) 042 {0.05) (3.31) 1.66
Ejbr)l(l)rgome tax related to items that will not be reclassified subsequently to profit 198 ©.12) 0.01 0.92 (0.46)
‘Total other comprehensive income {3.28) .30 (0.04) (2.39} 1.20
11 |Total comprehensive income (9+10) 214.50 1,163.60 {276.71) 1,339.87 {405.03)
12 |{a) Paid-up equitv share capital (face value @ 2§ per share) 3.938.89 3.G38 89 3.9318.89 1,938.89 3.938.89
{h) Other equity 8.819.20 747533
13 Earnings per share (face value of T1 each) (Not annualised for the quarter)
() Basic (3) 0.06 0.30 10.07) 0.34 By T0)
ib) Diluted (%) .06 0.30 (0.07) 0.34

See accompanying notes to the Consolidated Audited Financial Results

T N



Notes

1

These results has been prepared in accordance with the Ind AS notified under the Companies (indian Accounting Standard) Rules 2015
as amended from time to time.

2 |The above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of]
Directors at their meetings held on 09 May 2024. The statutory auditors of the company have expressed an unqualified opinion on the
audited Consolidated financial results for the quarter and year ended on 31 March 2024.

3 |The entire operations of the Company constitute a single segment i.e. " Construction and Development of Building for sale and other
Real Estate activities" as per Ind AS 108 " Operating Segments” specified under Section 133 of the Companies Act 2013,

4 |During the year, the company has commenced revenue recognition in accordance with Ind AS 115 "Revenue from Contract with
Customers".

5 |The Figures of the March 31, 2024 and March 31, 2023 quarters are the balancing figures between audited figures in respect of full
financial year upto March 31, 2024 and March 31, 2023 and unaudited published year to date figures upto December 31, 2023 and
December 31, 2022, being the date of end of the third quarter of the financial year which were subjected to limited review.

6 |Fizures have been regrouped/rearranged/reclassified whenever necessary.




Consolidated Statement of Assets and Liabilities as at 31 March 2024

(a}
(b
(c)

(d)
(e)

(a)
(b)

(e)
(d)

Il

a)
(b)

(a)

(b)

(a)

(b)
{c)

(X in lakhs)
Particulars 31 March 2024 31 March 2023
Assets
Non-Current Assets
Property, Plant and Equipment 2,521.03 23.68
Investment Properties 649.98 661.07
Financial Assets - -
{i) Tnvestments 85.08 650.22
(i) Other Financial Assets 1,315.00 20500
Other non current assets 15227 93.44
Other Tax Assets
(i) Deferred Tax Asset (net) §9.21 188.91
Total Non Current Assets 4,812,57 1,828.32
Current Assets
Inventories 9,277.89 9,875.66
Financial Assets
(i) Trade Receivables 63.19 4.50
(i1) Cash and Cash Equivalents 1,372.35 1,162.08
(iii) Bank balances other than (ii) above 2,116.56 5.00
(iv) Investment - 306.86
(v) Loans 1,920.00 2.189.96
Other Current Assets 3418.62 2,744.94
Current Tax Assets (net) 9.64 33.73
Total Current Assets 18,178.25 16,322.73
Total Assets 22.990.82 18,151.05
Equity and Liabilities
Equity
Equity Share Capital 3,938.89 3,938.89
Other Equity 8.819.20 7,479.33
Total Equity 12,758.09 11,418.22
Liabilities
Non-Current Liabilities
Financial Liabilities
{i) Borrowings 10.82 -
(ii)Lease Liability 74.65 =
(iii) Other financial liabilities 21141 461.50
Provisions 33.04 24.86
Total Non Current Liabilities 329.92 486.36
Current Liabilities
Financial Liabilities
(i) Borrowings 6.83 -
(ii) Trade Payable
(iia) Due to micro and smal! enterprises 42.60 35.85
{iib) Due to others 416.32 802.67
(iii} Lease Liability 16.49 -
{iv) Other financial liabilities 236.80 101.62
Other Current Liabilities 8.834.51 5,195.87
Provisions 349.15 110.46
Total Current Liabilities 9.902.81 6,246.47
Total Liabilities 10,232.73 6,732.83
Total Equity and Liabilities ____22.990.8 __18,151.05




Annexure |
Consolidated Statement of Cash Flow
for the period ended 31 March 2024

(% in lakhs)
Parti For the year ended 31|  For the year ended 31
articulars
March 2024 March 2023
Cash flow fromn operating activities
Profit before tax 1,598.02 (561.62)
Adjustments for:
Finance cost 477.05 0.44
Depreciation 124.61 11.91
Share in Profit/Loss of Joint Venture & Associates 13.04 5.02
Profit/Loss on discard of fixed asset (net) - (17.77)
Provision for Doubtful debt 1.00 3.50
Interest income (299.57) (216.33
Operating profit before working capital changes 1,914.16 (774.85)
Changes in working capital adjustments
(Increase)/Decrease in Trade Receivables (59.69) 55.00
{Increase)/Decrease in Other Current Assets {673.68 (1,096.67
{Tncrease)/Decrease in Other Non Current Assels (58.82 (81.87)
(Increase)/Decrease in Inventories 597.77 (2,917.72)
Tncrease/( Decrease) in Trade Payables (379.55) 637.58
{Increase)/Decrease in Borrowings - Short term 6.88 -
Increase/(Dacrease) in Other Financial Liabilities (114.91) 234.10
Increase/{ Decrease) in Other Current Liabilities 3.638.04 5,182.04
Increase/(Decrease) in Provisions 243.56 113.52
Adjustments for other bank balances (2.111.58) (5.00)
Cash penerated from / (used in) operations 3,002.80 1,346.03
Add/(Less): Income taxes received/{paid) (ney) (131.03) (32.96)
Net cash flow from operating activities (A} 2.871.70 1,313.07
Cash flow from investing aclivities
Purchase of Property, Plant and Equipment (2.610.88) (48.08)
Sale of Fixed Asset - 60.80
{ Investnient)/Withdrawal of Investment in Joint Ventures 558.09 (0.70
{Investment)/Withdrawal of Investment in Mutual Fund 306.86 {306.806)
{Investment)/Withdrawal of Investment in Fixed Deposits {1,110.00) (205.00}
Interest Income 132,43 1.77
Loans (Given to)/Repaid by related Party (net) (900.00) -
Loans (Given to)/Repaid by others (net) 1,337.10 275.92
Net cash flow gencrated from / (used in) investing activities (B) (2,286.40) (222.15)
Cash fiow from financing activities
Proceeds from / {Repavment) of Long Term Borrowings (net) 10.82 -
Increase/| Decrease) in Lease Liabilities 91.14 i
Finance cost paid (477.05) (G.44)
Net cash [low senerated from financing activities (C}) {375.09) (0.44)
Net {(decrease) in cash and cash equivalents (A+B+C) 210,27 1,090.48
Cash and cash equivalents at beginning of the year 1,162.08 71.60
Cash and cash equivalents at end of the vear 1,372.35 1,162.08

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard (Ind AS -

7) "Statement of Cash Flows".

Place : Ahmedabad
Date : 09 May 2024

Deep Vadodaria
Wholetime Director
DIN: 01284293

i

By Order of the Board of Directors




Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

Independent Auditors’ Report on Quarterly Consolidated Financial Results and Year
to date Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI {Listing
Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

Report on the Audit of Consolidated Financial Results
1. Opinion

We have audited the accompanying consolidated annual financial results of Nila
Spaces Limited (hereinafter referred to as the “Holding Company”), its associate and
its joint venture (together referred to as “the Group”) for the quarter and year
ended March 31, 2024, attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations
given to us and based cn the consideration of the reports of the other auditors on
separate audited financial statements /financial results/ financial information of the
subsidiary and joint venture, the aforesaid consolidated financial results:

(i) include the annual financial results of the following entities:
Entity | Relationship o
Nila Projects LLP | Joint Venture $
Mega City Cinemall Private @ Associate Company
| Limited

S Ceased to be joint venture on 30" Decernb_ér, 2023.
(ii) Are presented in accordance with the requirements of the Listing Regulations in
this regard; and

(ili)  gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit for the
quarter and net profit for the year, other comprehensive income and other
financial information of the group for the quarter and year ended March 31,
2024,

2. Basis for Opinion

We conducted ocur audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10} of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those Standards are further described in the "Auditors’
Responsibilities for the Audit of the Consclidated Financial Results” section of our report.
We are independent of the Group, in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of t
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ;.,r- AN §
responsibilities in accordance with these requirements and the Code of Ethj
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believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion,

. Responsibilities of the management and those charged with the governance for the
Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’'s Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a
true and fair view of the net profit for the quarter and for the year, cther comprehensive
income and other financial infermation of the Group and the consclidated statement of
assets and liabilities and the consolidated cash flow in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulaticns. The respective Board of Directors of the
companies included in the Group are responsible for maintepance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

. Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the consolidated
financial resutts as a whole are free from matenal misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial results.

As part of an audit in accerdance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consclidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate




collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Cbtain an understanding of internal control relevant te the audit in order to design
audit procedures that are appropriate in the circumstances. Under Secticn 143(3) (i}
of the Act, we are also responsible for expressing our gpinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’'s report
to the related disclosures in the consclidated financial results or, if such disclosures
are inadequate, to modify our opinicn. Qur conclusions are based on the audit
evidence cbtained up to the date of our auditor’s repart. However, future events or
conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion ¢n the
consclidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consclidated financial results of which we are the independent auditors. For the
other entity included in the consclidated Financial Results, which have been audited
by other auditor, such other auditors remain responsible for the direction,
supervision and performance of the audit carried out by them. We remain solely
responsible for cur audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entity included in the consolidated financial resuits of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We alsc provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. We also performed procedures
in accordance with circular issued by the SEBI under Regulaticn 33(8) of the Listing
Regulations, to the extent applicable.

5. Other Matters

1.

The Statement includes financial result of a joint venture which reflects groups
share of net proﬂt / (loss) after tax of Rs (Nil) lakhs and total comprehe
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.

total comprehensive income of Rs. (1.75) lakhs for the quarter and year ended
31° March, 2024 respectively, as considered in the consclidated audited financial
results, in respect of one joint venture, based cn their financial information,
which are certified by the management. These financial statements are
unaudited and have been certified by the management and our opinion on the
statement, in so far it relates to the amount and disclosures in respect of joint
venture, is based on solely on such unaudited financial statements. According to
the information and explanations given to us by the management, this financial
information is not material to the Group. Further, the said investment 1s ceased
to be joint venture on 30" December, 2023. The Company has consolidated the
said joint venture till 30" December, 2023.

Our opinion on the consolidated financial results is not modified in respect to our
reliance on the financial information certified by the management.

The Statement includes financial result of an associate company which reflects
group’s share of net profit / (loss) after tax of Rs (11.29) lakhs and total
comprehensive income of Rs. {11.29) lakhs and net profit / (loss) after tax of Rs
(11.29) lakhs and total comprehensive income of Rs. {11.29) lakhs for the quarter
ended on 31st March, 2024 and year ended 31st March, 2024 respectively, as
considered in the consolidated audited financial results, in respect of cone
associate, based on their audited financial results, which are audited by cther
auditors. These fipancial statements have been audited by other auditor whose
reports have been furpished to us by the management and our opinion on the
statement, in so far it relates to the amount and disclosure in respect of
associate is solely based on report of the said auditors and the procedure
performed by us as stated in the paragraph above.

Our opinion on the conselidated financial statement is not modified in respect to
our reliance on the work done and report of the other auditors as referred in para
above.

The Consclidated Financial Results includes the results for the quarter ended
March 31, 2024 being the balancing figure between the audited figures in respect
of the full financial year ended March 31, 2024 and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

iv. The consolidated annual financial results dealt with by this report have been

Date:

Place:

prepared far the express purpose of filing with Stock Exchanges. These results are
based on and should be read with the audited financial statements of the group
for the year ended March 31, 2024 on which we issued unmodified audit opinion
vide our report dated May 09, 2024.

For Dhirubhai Shah & Co. LLP
Chartered Accountants
FRN: 102511W/W100298

09th May, 2024
Ahmedabad

Li.f 00 B8
Parth S. Dadawala  \\) “HE80
Partner :

M. No.: 134475

UDIN: 94yt 3olet TSR K AR RELO |




Date: May 09, 2024

To, To,
The Department of Corporate Services The Listing Department
BSE Limited National Stock Exchange of India Limited
Phirozee Jeejeebhoy Towers, Exchange Plaza, Block G, C-1,
Dalal Street, Bandra-Kurla Complex, Bandra(E),
Mumbai- 400 001 Mumbai - 400 051
Scrip Code: 542231 Scrip Symbol: NILASPACES
Dear Sir,
: Declaration ulation EBI (Listi igation i I

Requirements) Regulations, 2015:

in compliance with the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, | hereby declare that M/s Dhirubhai Shah & Co. LLP, Chartered Accountant,
Ahmedabad, Statutory Auditors of the Company have issued an audit report with unmodified
opinion on audited financial results (Standalone & Consolidated) of the Company for the quarter/
year ended on March 31, 2024.

Kindly take note of the same.
Thanking you,

Yours faithfully,
For, Nila Spaces Limited

Gopi Dave
Company Secretary

Address : 1" Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodskdev, Ahmedabad-380015.
F:+91 784003 6817 / 18. 2687 D258 | E : info@nilaspaces com | W : www_nilaspaces.com | CIN : L45100GJ20D00PLCO83204





