


Notes:
Standalone Statement of Assets and Liabilities as at 30 September 2019

(X in lakhs)
30 September! 31 March 2019
Particulars 2019 (Audited)
(Unaudited)
1 |Assets
1 |Non-current assets
(a) {Property, plant and equipment 12042 21.49
(b} [Investment properties 1,176.65 1,287.3
(c) {Financial assets
(i) Investments 3,225.21 3,076.3
(ii) Loans 2.98 3.08
: 4,425.26 4,388.29
2 |Current assefs .
(a) {Inventories 13,143.82 12,439.40
(b) |Financial assets
(i) Trade receivables 33.20 33.40
(ii) Cash and cash equivalents 41.41 262.85
(ii1) Loans 1,308.71 2,123.27
(c) {Other current assets 2,852.41 2,123.71
{d) JCurrent tax assets (net) 19.70 34
17,399.25 syee 97
Total Assets 21,824.51 21,413.26
II {Equity and liabilities
1 {Equity
(a} |Equity share capital 3,938.8 3,938.89
(b) |Other equity 8,549.8 8,102.68
Total equity 12,488.74 12,041.57
Liabilities
2 |Non-current liabilities
\a) {Financial liabilities
(1) Borrowings 8,231.82 7,645.50
(ii) Other financial liabilities 0.00 49.53
(b) |Provisions 14.38 0.00
(c) [Deferred tax liabilities (net) 33.71 “ 00
8.280.41 Lo 43
3 [Current liabilities
(a) |Financial liabilities
(i) Trade payables
{iay Due to micro and small enterprises 0.00 0.00
(ib) Due to others 854.19 74.86
(ii) Other financial liabilities 10.89 0.00
(b) {Other current liabilities 176.72 1,601.41
(c) |Provisions 0.27 0.C
(d) {Current tax liabilities (net) 13.29 0L,
1,055.36 1,676.26
Total liabilities 9,335.77 9,371.69
Total equity and liahilities . 21,824.51 21,413.26
2 |Statement of Standalone Cash Flows is attached in Annexure I
3 [The above results have been prepared in accordance with recognition and measurement principles laid down Indian Accounting Standards (‘Ind AS’) - 34 Interim Financial Royus.eug , notified under Section 133 of

the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.

4 |The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 12 November 2019. The same have also
been subjected to Limited Review by the Statutory Auditors and have issued unmodified Limited Review report on the same.
5 |Effective 1 April 2019, the Compay has adoped Ind AS 116 Leases using modified retrospective approach. The adoption of the standard did not have any material impact of the standalone financial results for the
current quarter.
The entire operations of the Company constitute a single segment i.e. * Construction and Development of Building for sale and other Real Estate activities” as per Ind AS 108 * Operating Segments” specified under
6 |Section 133 of the Companies Act 2013, )
7_|Previous period figures have been reclassified in conformity wi.., ... classification of the current period results if any.




Annexure I
Standalone Statement of Cash Flow
Jfor the six month ended 30 September 2019

(% in lakhs)
Particulars For the six For the six
month ended 30; month ended 30
Sept 2019 Sept 2018
{unaudited) (unaudited)
Cash flow from operating activities
Profit before tax 515.63 70.31
Adjustments for:
Depreciation and amortisation expense 11.4% 2.62
Finance cost 343.07 226.97
Profit on sale of property, plant and equipment (22.13) 0
Interest income (331.54) (383.10)
Qperating profit before working capital char 516.52 (83.20)
Changes in working capital adjustments
(Increase) in loans 1,508.97 600.25
(Increase)/Decrease in trade receivables 0.20 6.16
(Increase) in other assets (current and non-current) (728.69) (126.22)
(Increase) in inventories (e (290.93)
Increase in trade payables s 9533
Increase/(decrease) in other financial liabilities (21.36) 4.48
Increase/(decrease) in other current liabilities (1,424 .68) 73
Increase in provisions 15.14 .96
Cash generated from / (used in) operations [ (768.48)
Less: Income taxes paid (net) Lo (78.64)
Net cash flow from operating activities [A] (57.82) (847.12)
Cash flow - * - esting activities |
Purchase of . upe vy, plant and equipment 1 122.43 (1,301.50)
Purchase of investments T - (133279
Loans given to related part™-- "~ °t) 586.43 -
Loans given to others (net, (1,280.73) -
Interest income 182.69 383.10
Net cash flow generated from / (used in) investing activities [B] (389.18) (1,031.67)
Cash flow from financing activities
Proceeds from long term borrowings (net, (772.88) 2,155.19
Proceeds from / repayment of loans from others 1,306.93
Finance costs paid (308.48) (226.97)
Net cash flow generated from financing activities [C} 225.57 1,928.22
Net (decrease) in cash and cash equivalents (A+B+C) (221.43) 29.43
Cash and cash equivalents at beginning ¢ "~ -~ 262.84 0.65
Cash and cash equivalents at end of the y 41.41 30.07

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard (Ind AS - 7) "Statement of Cash Flows".

Place : Ahmedabad
Date : 12 November 2019



Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Pate! Seva Samgaj,
Mithakhali Six Roads, Ellisbridge,

Ahmedabad 380006,

Limited review report on Unaudited Quarterly Standalone Financial Results and Year to
date Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

We have reviewed the accompanying Statement of unaudited standalone financial results
(“the statement”) of Nila Spaces Limited (the ‘Company’) for the quarter ended 30"
September 2019 and the Year to date results for the period 01% April 2019 to 30" September
2019, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’), including relevant circulars issued by the SEBI from time to time.

Attention is drawn to the fact that the figures for the corresponding quarter and six months
ended 30" September 2018 and of the quarter ended 30™ June 2019 are based on the
previously issued standatone financial results that were reviewed by predecessor auditors
who expressed an unmodified opinion vide their review report dated 14th November 2018 and
12" August, 2019 respectively.

The statement, which is the responsibility of the Company’s management and approved by -
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and SEBI
circulars CIR/CFD/FAC/62/2016 dated July 5™, 2016 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
reporting consist of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical procedures and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standard on
Auditing and consequently does not enable us to obtain assurance that we would become

express an audit opinion. ,;/ x"%}ﬁé e‘@

Phone : {079) 2640 3325/26 | Welbsite : www.dbsgroup.in | E-Mail : info@dbsgroup.m

Branch : 204 Sakar Complex, Opp Abs Towér, Old Padra Road, Vadodara : 390015



Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices laid down in the aforesaid Indian
Accounting Standard (Ind-AS) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Dhirubhai Shah & Co. LLP
Chartered Accountants
FRN: 102511W/W100298 ~

: . 5.

Harish B. Patel

Partner.

M. No.: 014427

UDIN: 19014427AAABQU2269

Date: 12" November, 2019
Place: Ahmedabad







Notes:

1 Consolidated Statement of Assets and Liabilities as at 30 September 2019
(% in lakhs)
30 September| 31 March 2019
Particulars 2019 (Audited)
T udited)
I JAssets
1 |Non-current assets .
(a) {Property, plant and equipment 20.42 21.49
(b) |Investment properties 1,176.65 1,287.3
(c) |Financial assets
(i) Wvestments 3.079.32 2,900.23
(it) Loans - 2.98 3.08
4,279.37 4,212.1~
2 {Current assets
(a) |Inventories 13,143.82 12,4394,
(b) |Financial assets
(i) Trade receivables 33.20 33.40
(ii) Cash and cash equivalents 41.41 262.85
(iii) Loans 1,308.71 2,123.27
(c) |Other current assets 2,852.42 2,123.72
(d) {Current tax assets (net) | 19.70 42.34
..,399.26 17,024.98
Total Assets 21,678.63 21,237.14
II {Equity and liabilities
1 |Equity
(a) |Equity share capital 3,938.89 3,938.89
(b) {Other equity commeen 7,926.57
Total equity lopvmes 11,865.46
Liabilities
2 {Non-current liabilities
(a) |Financial liabilities
(i) Borrowings 8,231.82 7,645.90
(ii) Other financial liabilities 0.00 49,53
(b) |Provisions 14.88 0.00
(c) |Deferred tax liabilities (net) 33.59 0.00
8,280.29 7,695.43
3 |Current liabilities
(a) {Financial liabilities
(i) Trade payables
(ia) Due to micro and small enterprises 0.00 0.c
(ib) Due to others 854.19 74.85
(ii) Other financial liabilities 10.89 0.00
(b) {Other current liabilities 176.72 1,601.40
(c) |Provisions 0.27 0.00
(d) [Current tax liabilities (net) 23.36 0.00
: 1,065.43 1,676.25
Total liabilities 9,345.72 9,371.¢"
Tatal equity and labilities 21,678.63 21,2371+
1
2 |Statement of Consolidated Cash Flows is attached in Annexure I
3 |The above results have been prepared in accordance with recognition and measurement principles laid down Indian Accounting Standards (‘'Ind AS’) - 34 Interim Financial Reporting , notified under Section
133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.
4 |The above Consolidated Financial Results have been rvvivwud by the Andit Committee and subsequently approved by the Board of Directors at their meetings held on 12 November 2019. The sa.uv nave
also been subjected to Limited Review by the Statutory Auditors and have issued unmodified Limited Reviw report on the same.
5 |The Consolidated financial results for the quarter and six months ended 30 September 2018 were o, suujected to review by Statutory Auditors of the Company and were prepared
by the management.
6 |Effective 1 April 2019, the Group has adoped Ind AS 116 Leases using modified retrospective approach. The adoption of the standaru u.u -10t have any material impact on the vuusolidated financial results
of the Group.
The entire operations of the Group constitute a single segment i.e. " Construction and Development of Building for sale and other Real Estate activities” as per Ind AS 108 “ Operating Segments” specified
7 tunder Section 133 of the Companies Act 2013, '
8 _|Previous period figures have been reclassified in conformity with *  ° ssification of the current period results if any.




Annexure I
Consolidated Statement of Cash Flow
Jor the six month ended 30 September 2019

(X in lakhs)

Particulars For the six For the six
month ended| month ended
30 Sept 2019{ 30 Sept 2018
(unaudited)] (unaudited)
Cash flow from operating activities
1o vefore tax -
545.87 115.04
Adjustments for:
Depreciation and amortisation expense 11.49 " §2_l
Finance cost 308.48 220,37
Profit on sale of property, plant and equipment (22.13) 0
Interest income (331.13) [
Inter company transaction elimination with Joint Venture and Associates -
Share of profit from Joint Venture and Associates (3.94) 44.74
Operating profit before working capital changes 508.64 6.27
Changes in working capital adjustments
(Increase) in loans and advances 1,0v0.97 600.25
(Increase)/Decrease in trade receivables 0.20 6.16
(Increase) in other assets (current and non-current) (728.70) (126.22)
{Increase) in inventories (704.42) (290.93)
Increase in trade payables 779.34 95.33
Increase/(decrease) in other financial liabilities (21.36) 4.48
Increase/(decrease) in other current liabilities (1,424.69) (976.31)
Increase in provisions 151 1.96
Cash generated from / (used in) operations (66.51y (679.01)
Less: Income taxes paid (net) rre (78.6¢
Net cash flow from operating activities {A] {vaur) {757.62
Cash flow from investing activities
Purchase of property, plant a=~ ~~ipment 122.42 (1,301.51)
Purchase of investments - (133.27)
Loans given to related parties (net) 586.43 -
Loans given to others (net) (1,280.73) -
Interest income 15598 383.10
Net cash flow generated from / (used in) investing activities [B] (415.90) (1,051.68)
Cash flow from fin-~-*~~ activities
Proceeds from long w.w vurrowings (net) (772.88) 2,155.20
Proceeds from / repayment of loans from others 1,341.52 -
Finance costs paid (308.48) (226.97)
Net cash flow generated from financing activities [C} 260.16 1,928.23
Net (decrease) in cash and cash equivalents (A+B+C) (221.43) 118.90
Cash and cash equivalents at beginning of the year 262.84 0.65
Cash and cash equivalents at end of the ye: 4141 119.54

The above statement of Cash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard (Ind AS - 7) "Statement of Cash Flows".

Place : Ahmedabad
Date : 12 November 2019




Dhirubhai Shoh & Co LIP

@AY E |
. CHARTERED ACCOUNTANTS

4th Floor, Aditya Building,
Near Sardar Patel Seva Samaj,
Mithakhall Six Roads, Ellisbridge,
Ahmedabad 380006,

Limited review report on Unaudited Quarterly Consolidated Financial Results under
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulation, 2015

Tao,
Board of Directors of
Nila Spaces L1m1ted

We have reviewed the accompanying Statement of unaudited consolidated financial
results of Nila Spaces Limited (“the Parent”), its joint venture and associate company-
(together referred to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its associate and joint ventures for the quarter ended 30%
September 2019 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

Attention is drawn to the fact that the consolidated figures for the corresponding quarter and
hatf year ended 30" September 2018, as reported in these consolidated financial results have
been approved by the Parent’s Board of Directors, but have not been subjected to review
since the requirement of submission of quarterly consolidated financial results has become
mandatory only from 1% April 2019,

Attention is drawn to the fact that the figures for the corresponding quarter ended 30" June
2019 are based on the previously issued consolidated financial results that were reviewed by
predecessor auditors who expressed an unmodified opinion vide their review report dated
12 August, 2019 respectively.

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and

. measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the |Listing Regulations. Qur responsibility is to express a conclusion on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the .
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A-review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review

become aware of all significant matters that might be identified in an audit. Accordi
do not express an audit opinion. " :

g\'ﬁ{v:/ g
Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgro m o “_‘?@34
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

[Enuny Relationship
Nila Projects LLP Joint Venture
Nilsan Realty LLP Joint Venture - consolidation applicable
till 31* March 2019
Megacity Cinemall Pvt Ltd Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

The Statement includes financial result of a joint venture and an associate company which
reflects group’s share of net profit / (loss) after tax of Rs. 5.22 lakhs and total
comprehensive income of Rs. 5.22 lakhs for the quarter ended and net profit / (loss) after
tax of Rs.(3.94) lakhs and total comprehensive income of Rs. (3.94) lakhs for the half year
ended 30 September 2019, as considered in the consolidated unaudited financial results, in
respect of one associate and one joint ventures, based on their interim financial
information, which are certified by the management. These financial statements are
unaudited and have been certified by the management and our opinion on the statement, in
so far it relates to the amount and disclosures in respect of joint venture ahd associate, is
based on solely on such unaudited financial statements. According to the information and
. explanations given to us by the management, these financial information are not materiat to
the Group. :

Qur opinion an the consolidated financial results is not modified in respect to our reliance on
the financial information certified by the management.

For Dhirubhai Shah & Co. LLP
Chartered Accountants
FRN: 102511W/W100298

Meveian 4. W

Harish B. Patel

Partner

M. No.: 014427

UDIN: 19014427AAABQW9367

Date: 12" November, 2019
Place: Ahmedabad




