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Stardalone Statement ofAssets and Liabilities as at 30 S eptember 2022

in Iakhs
Particulars 30 September 2022

naudi
3l March 2022

AuditeAssets

Non-Current Assets
Property, Plant and Equipment
Investment Properties
Financial Assets
(i) Investments
(ii) Loans

netDefened Tax Asset

Other non cuffent assets
Other Tax Assets

I,542.67

13.7 4

30.32

0.8 8

641.96

I,542.43

11 .47

34.25

5.61
686.00

oT ta Non Current setsAs
9.572 79.76

Current Assets
Inventories
Financial Assets
(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Loans

netCurrent Tax Assets

Other Current Assets

8.35
t42.82

2,120.02
2,018.13

7 ,443.t 1

63.00
7t.60

2,2s t .3t
1,648.28

0.50

6,957.94

Total Current Assets ll 732.43 t0 992.63

Total Assets
13,962.00 13 72.39

Equity and Liabitities
Equity
Equiry Share Capital
Other ul 3,938.89

777.89 8 766.26

3.93 8.89

Total ul
12 716.78 705.r5

Liabilities
Non-Current Liabilities
Financial Liabilities
(i) Borowings

Deferred tax liabilities net

(ii) Other financial liabilities
Provisions 464.24

22.85
327 .08
)) 1a

Total Non Current Liabilities
487.09 349.20

Current Liabilities
Financial Liabilities
(i) Bonowings
(ii) Trade Payable

(ia) Due to micro and small enterprises
(ib) Due to others

(iii) Other Financial Liabilities
Other Current Liabilities
Curent rax liabilities (net)
Proyisions

439.29

2.48
3 13.3 I

1.60

1.45 1.34

200.94

1.93

13.83

Total Current Liabilities
758.13 218.04Total Liabilities

1,245.22 s67.24

Total and Liabilities
13,962.00 t3 72.39

I
(a)
(b)
(c)

(c)
(d)

(a)
(b)

(b)
(c)
(d)

I

II
I

2

a)

J
(a)

(d)
(e)

(b)
(c)

AHD

*

o

7

(a)
(b)



Notes
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These results has been prepared in accordance with the Ind AS
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fi isting
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4 The entire operations of the Company

sale and other Real Estate activities"
Companies Act 2013.

constitute a single segment i.e. ',
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impact
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Annexure I
Standalone Statement ofCash Flolr
for the period ended 30 September 2022

in Iakhs

Particulars
For the year ended
30 September 2022

(Unaudited)

For the year €nded
3l March 2022

(Audited)

Cash flow from operating activities
Profit before tax 17.14 1E9.02
Ad ustments for:
Pinance cost 0.03 26.54
Depreciation s.74 15.33
Profit/Loss on discard offixed asset (net) (17.77) (2e.03)
Amortisation of Processing Fees 5.91

0.26
Interest income (t23.17) (47 6.93)
Operating profit before workin g capital changes (117.77) (2sl.s8)

c in workin ca ital ad ustments
(Increase)/Decrease in Trade Receivables 54.6s (29.80)
(lncrease)/Decrease in Other Current Assets (369.8s) 399.11
(Increase)/Decrease in Other Non Current Assets (2.27) (8.40)

in Inventoriesncrease (485.17) (783.33)
In eclease in Trade P ables 23 8.3 5 (1,82'7 .45)
Increase/(Decrease) in Other Financial Liabilities 137 .71 326.21
Increase/(Decrease) in Other Curent Liabilities 299.48 2.44
Increase/(Decrease) in Provisions 1.98 3.41
Cash generated from / (used in

,|
o rations (212.89\ (2,169.39)

Add(Less): Income taxes received/(paid) (net) (0.62) ( 14.15 )
Net cash flow from operating activities (A) (243.51\ (2.183.54)
Cash flow from investing actiyities
Purchase of Property,?lant and Equipment (94.3s)
Sale ofFixed Asset 60.80 263.65
(lnvestment)/Withdrawal of lnvestment in Joint Ventures (0.s0) 1,405.26
Interest Income 123.1'7 47 6.93
Loans (Given to)/Repaid by related Party (net) 0.27
Loans (Given to)/Repaid by others (net) 13t.29 1,161.65
Net cash flow generated from / (used in) investing activities (B) 314.76 3,213.41

Cash flow from financing activities
Proceeds from / (Repayment) ofLong Term Bonowings (net) (966.24)
Finance cost paid (0.03) (26.s4)
Net cash flow generated from financing activitics (C) (0.03) (992.18)
Net (decrease) in cash and cash equivalents (A+B+C) 71.22 37.09
Cash and cash equivalents at beginning of the vear 71.60 34.51

Cash and cash equivalents at end of the year 142.82 71.60

The above statement ofCash Flows has been prepared under "Indirect method" as set out in the Indian Accounting
Standard (Ind AS - 7) "Statement ofCash Flows".

By Order ofthe Board ofDirectors

Ana tel
Place : Ahmedabad
Drte : 18 October 2022

Managing Director
DIN| 07272892

Share ofloss lrom LLP 17.55



I DhirubhoiShoh & Co LLP

CHARTERED ACCOUNTANTS

4th Floor, Adityo Bu ild lng,
Neor Sordor Polel Sevo Somoj,
Mithokholi Six Roods. Ellisbridge,
Ahmedobod 380006.

Limited review report on lnterim Unaudited Quarterly Standalone Financial Results and
Year to date Results of Nila Spaces Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulation, 201 5 (as amended)

To,
Board of Directors of
Nila Spaces Limited

2. The statement, which is the responsibitity of the Company's management and

approved by the Board of Directors, has been prepared in accordance with the

recognition and measurement principtes laid down in lndian Accounting Standard 34
"lnterim Financial Reporting" ("tnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, read with Rute 3 of Companies (lndian Accounting Standards)

Rutes, 2015 and SEB| circulars CIR/CFD/FAC/62/2016 dated Juty 5, 2016 and other

accounting principtes genera[[y accepted in lndia and in compliance with Regulation

33 of the Listing Regulations. Our responsibitity is to express a conctusion on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed

by the lndependent Auditor of the Entity" issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we ptan and perform the review to

obtain moderate assurance as to whether the statement is free of materia[

misstatement. A review of interim financial reporting consists of making inquiries,

primarity of persons responsibte for financiat and accounting matters and apptying

anatytical procedures and other review procedures. A review is substantiatly less in

scope than an audit conducted in accordance with standard on Auditing specified

under section 143(10) of the companies Act, 2013, and consequentty does not enabte

us to obtain assurance that we woutd become aware of a[[ s'ignificant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion'

4 Based on our review conducted aS above, nothing has come to our attention that Causes

us to believe that the accompanying Statement, prepared in accordance with appticabte

accounting standards and other recognized accounting practices laid down in the

aforesaid lndian Accounting Standard (tnd-AS) specified under Section 133 of

Compa nies Act, 2013 as amended, read with relevant rules issued thereunder an

accoun ting principtes generalty accepted in lndia, has not disclosed the inf

Phone : {079) 2640 3325126 | Website: www.dbsgroup.in I E-Moil info@dbsgrou

Bronch:204SokorComplex,OppAbsTower,OldPodroRood,Vododoro:390015

1. We have reviewed the accompanying Statement of interim unaudited standalone
financial results ("the statement") of Nila Spaces Limited (the 'Company') for the
quarter and hatf year ended 30th September 2022, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obtigations and

Disctosure Requirements) Regutations, 2015, as amended ('Listing Regutations'),
inctuding relevant circulars issued by the SEBI from time to time.



required to be disclosed in terms of Regutation 33 of the SEBI (Listing Obtigations and
Disclosure Requirements) Regulations, 2015 inctuding the manner in which it is to be
disclosed, or that it contains any materiaI misstatement.

5. We draw attention to the Note 5 of the standalone statement that describes the

search operation carried out by the lncome Tax department at the Company's

business premises and residentia[ premises of the promoter and certain key

management personal of the company. As the company has not received any

communication on the findings of the lnvestigation by the lncome Tax department till
date, the impact of this matter on the financial resutts of the quarter ended on

September 30,2022, is not ascertainable. Our conctusion is not modified in respect of

this matter.

FRN: '102511WAil1
SH.4

Date:18.10.2022
Place: Ahmedabad

Parth S. Dada
Partner
M. No.: 134475
UDIN: 22191-l ArE6ADvsy52 +8

For Dhirubhai Shah & Co. LLP
Chartered Accountants
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Consolidated Statement ofAssets and Liabilities as at 30 September 2022

in lakhs
Particulars 30 September 2022

naudited
3l March 2022

uditedAssets
Non-Current Assets
Property, Plant and Equipment
Investment Properties
FinancialAssets
(i) Investments
(ii) Loans

Other non current assets

Other Tax Assets

netDeferred Tax Asset

65 9.59

13.74

30.32

0.88
641.96

660.53

1t .47

34.25

5.61

686.00

Total Non Current Assels I 49 .86I

Current Assets
Inventories
Financial Assets
(i) Trade Receivables

(ii) Cash and Cash Equivalents
(iii) Loans

Other Curent Assets

Current Tax Assets net

8.35
142.82

2,120.02
2,018.13

7,443.11

63.00

71.60
2,251.31
1,648.28

0.50

6,957.94

Total Current Assets 11 732.43 l0

Total Assets 13,078.92 12,390.49

Equity and Liabilities
Equity
Equib/ Share Capital
Other ul 7 894.81

3,938.89

7 884.36

3,938.89

Total E u lt 10 1l 5

Liabilities
Non-Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Other financial liabilities
Provisions

Deferred tax liabilities net

464.24
22.85

327.08
22.12

Total Non Current Liabilities 487.09 349.20

Current Liabilities
Financial Liabilities
(i) Borrowings
(ii) Trade Payable

(ia) Due to micro and small enterprises
(ib) Due to others

(iii) Other Financial Liabilities
Other Curent Liabilities
Curent tax liabilities (net)

Provisions

439.29

2.48
JIJ.JI

l 60

1.45

200.94
1.93

13.83

Total Current Liabilities 7s8.13 218.04
Total Liabilities I 567.24

Total ul and Liabilities 18-92I 12,390.49

(
(
(

I
a)

b)
c)

(a)
(b)

I

I
a

(b

(d)
(e)

(c)
(d)

(b)
(c)

(d)

.,

(a)

(b)
(c)

(a)

AHD

*

FTfiDU
.ku

1.34



Notes
I Statement ofConsolidated Cash Flow is attached in Annexure I

fiedeseTh ultsres bhas een re accordance theith nd notiS nUp pared de eth dIn an 1nAccount Ru lesg
5 amAS ndede

The above Consolidated Financial Results have been reviewed by the Audit
Directors at their meetings held on 18 October 2022. The statutory auditorc

Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2015 and have
fthe same-

Conmittee and subsequently approved by the Board
ofthe company have conducted limited review ofthese

financial results in terms of
issued lim

entire

acti

The ons fo Grothe u const tut Saoperati e (rC nstructip on andlng egmen Develo o Bf duil 1n fo lesa and opment
Rea E tate Yltles as dIn S 08 S e ifi undered S ect on o3 thf e tesan 2Act 0

5

department regarding the findings of their investigation / examination. Given the nature and complexity of the matter, the final
outcome of which is not ascertainable, the impact on the results in relation to the matter cannot be determined at present by the

ial mmunicati

lncoThe Tme Dax artme hadnt edcarn uto a earch ti n0 thatep Ce illo varl5 uo bS uspera NESS eml andsesv'pan slre entid alp sespremr
fo oters dan eC lnrta man ons fo the mCO underprom key S onecti 3 o2 fagerial pers th lncome-e Tvpan ax Ac on S 0t, 8eptember

2 02 and conc ouded n 02 2 Co had fu co eratiSeptemb mpan no theto lncomv taxop du thelng
Se char dan ded al the formatn lon th m.e CThe mo hadpro themade ecessought by d cIS o resu to thpany csto exksary lnchanges
thi lnre onard S CI anaccord ce rh lat o 3T o0 thef BSEg I RDeptemb Regu lat(Lo ASRegu) onsj no

eth date fo SUIS oance thf eCS nancfi e Cthe mosults h noa5 an forma cpany o on from the oc me-v tax

6 Figures have been regrouped/rearranged/reclassifi ed whenever necessary

a

+ o

g
PA

U

ln Companies Stardard)

1961
The11, extended oflicials

2021,12, 2015 (as amended).
received

lzL
3
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Annexure I
Consolidated Statement of Cash FIow
for the period ended 30 September 2022

in lakhs

The above statement ofCash Flows has been prepared under "Indirect method" as set out in the Indian Accounting Standard (lnd AS -
7) "Statement ofCash Flows".

the Board ofDirectors

eg
Patel

anaging Director

Particulars For the year ended
30 September 2022

(Unaudited)

For the year ended
3l March 2022

(Audited)
Cash llow from operating activities
Profit before tax 17.40 68.69

ustments for:
Finance cost 0.03 26.51

5.7 4 15.3 3
Profit/Loss on discard offixed asset net (17.77\ (2e.03)
Amortisation of Process Fees 5.94
lnterest income (123.17) (339.0s)
o tin rolit before wo tal chaca (117.77) (2s1.s8)

Cha in worki tal a ustmentsca

in Trade Receivables 54.65 (2e.80)
Increase in Other Current Assets (369.85) 399.14
lncrease in Other Non Current Assets (2.27) (8.40)
lncrease ase in Inventories (485.17) (783.33)

Increase/ Decrease in Trade Pa ables 23 8.35 (t,827 .4s)
Incre in Other Financial Liabilities 137 .71 326.2t
Increase/ in Other Cunent Liabilities 299.48 2.44
Increas ecrease in Provisions 1.98 3.41
Cash nerated from / used in tionso (242.89\ (2,169.36'l
Ad : Income taxes recei net (0.62) ( l4.l s)
Net cash flow from o eratin activities A (243.51',1 (2,183.s1)
Cash flow from investi activities
Purchase ofPro Plant ande u (94.35)
Sale ofFixed Asset 60.80 263.65

(0.50) 1,543.11
Interest lncome 123.17 33 9.05
Loans Given to id related net 0.2't
Loans Given to b others net 131.29 1,161.65
Net cash flow erated from / used in investi activities 314.76 3,213.38

Cash flow from linanci actiyities
Proceeds from / t ofLo Term Borrowi net (966.24)
Finance cost aid (0.03) (26.s4)
Net cash flow generated from financinq activities (C) (0.03) (992.18)
Net (decrease) in cash and cash equivalents (A+B+C) 11.22 37.09
Cash and cash equivalents atleginning ofthe year 71.60 34.51
Cash and cash equivalents at end of the Year 142.82 71.60

Place : Ahmedabad
Date : 18 October 2022 DIN: 07212892

(Investment)/Withdrawal of lnvestment in Joint Ventures



DhirubhoiShoh & Co tLP

CHARTERED ACCOU NTANTS

4th Floor, Adltyo Building,
Neor Sordor Poiel Sevo Somoi,
Mithokholi Six Roods, Ellisbridge,
Ahmedobod 380006.

Limited review report on lnterim Unaudited Quarterly Consolidated Financial Resu[ts And
Year to date Results under Regulation 33 of SEB| (Listing Obligations and Disclosures
Requirements) Regulation, 201 5

To,

Board of Directors of
Nila Spaces Limited

We have reviewed the accompanying Statement of lnterim unaudited consotidated
financiat resutts ("the Statement") of Nita Spaces Limited ("the Parent"), its joint venture
and associate company (together referred to as "the Group"), for the quarter and hatf
year ended 30th September 2022, being submitted by the Parent pursuant to the
requirements of Regutation 33 of the SEBI (Listing Obtigations and Disclosure

Requirements) Regutations, 2015, as amended ('Listing Regutations') including retevant
circulars issued by the SEB| from time to time.

2. This Statement, which is the responsibitity of the Parent's management and approved

by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principtes laid down in lndian Accounting Standard 34

"lnterim Financiat Reporting" ("tnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, , read with retevant rules issued thereunder and other

accounting principtes generatty accepted in lndia and in compliance with Regutation 33

of the Listing Regulations. our responsibility is to express a conctusion on the

Statement based on our review.

3" We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of chartered Accountants of

lndia. A review of interim financiat information consists of making inquiries, primarity

of persons responsibte for financia[ and accounting matters, and apptying analytical

and other review procedures. A review is substantiatty less in scope than an audit

conducted in accordance with standards on Auditing specified under section 143(10)

and consequentty does not enabte us to obtain assurance that we woutd become aware

of att significant matters that might be identified in an audit. Accordingly, we do not

express an audit oPinion.

1

I

We atso performed procedures in accordance with the SEBI circutar

clFlcFDlcMD114412019 dated 29th March, 2019 issued by SEB| under Regutation 33 (8)

of the Listing Regutations, to the extent appticable'

4. The Statement includes the results of the fottowing entities:

Phone : (079) 2640 3325126 | Website www.dbsgroup.in I
E-Moil : info@dbs

RelationshiEnti
Joint VentureNi[a Pro ects LLP
AssociateMe acit Cinematt Pvt Ltd

Bronch 204 Sokor Complex, Opp Abs Tower, Old Podro Rood' Vododoro : 390015



5 Based on our review conducted and procedures performed as stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and

measurement principtes taid down in the aforesaid lndian Accounting Standard and other
accounting principtes generatty accepted in lndia, has not disctosed the information
required to be disctosed in terms of Regutation 13 of the Listing Regulations, inctuding

the manner in which it is to be disctosed, or that it contains any material misstatement.

7

6. We draw attention to the Note 5 of the standalone statement that describes the

search operation carried out by the lncome Tax department at the Company's

business premises and residentia[ premises of the promoter and certain key

management personal of the company. As the company has not received any

communication on the findings of the lnvestigation by the lncome Tax department titt
date, the impact of this matter on the financial resutts of the quarter ended on

september 30,2022, is not ascertainable. our conctusion is not modified in respect of

this matter.

The statement inctudes financiat resutt of a joint venture and an associate company

which reftects group's share of net profit / (toss) after tax of Rs (1.14) takhs and total
comprehensive income of Rs. (1.14) takhs and net profit / (toss) after tax of Rs (1 .44)

takhs and total comprehensive income of Rs. (1.44) lakhs for the quarter and hatf

year ended 30th September 2022 respectivety, as considered in the consolidated

unaudited financial results, in respect of one associate and one joint venture, based

on their interim financiat information, which are certified by the management. These

financiat statements are unaudited and have been certified by the management and

our opinion on the statement, in so far it retates to the amount and disctosures in

respect of joint venture and associate, is based on sotely on such unaudited financial

statements. According to the information and exptanations given to us by the

management, this financial information are not material to the Group.

our opinion on the consotidated financial results is not modified in respect to our

reliance on the financial information certified by the management.

For Dhirubhai Shah & Co. LLP

Chartered Accountants
FRN: 10251'lW/W'|00298

Date:18.'10.2022
Place: Ahmedabad

Parth S. Dadawa
Partner
M. No.: 134475
UDIN: 22 t3&4 r.l9 ? 9 ots

flS I
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