
opinion

WehaveauditedtheaccompanyingstatementofAccountsofNILAProjectsLLP(,,theLLP,,),which
comprise the Balance Sheet as at 31 March 2027' the Statement of Profit and Loss and notes to the

statement of Accounts, including a summary of the significant accounting policies (collectively referred

to as "the Statement of Accounts")'

ln our opinion, the accompanying statement of Accounts give a true and fair view of the financial

positionoftheLLPasatetvtarchz0zz,andofitsfinancialperformanceanditscashflowsfortheyear
then ended in accordance with the Accounting standards issued by lnstitute of chartered Accountants

o. P. Rhondori & Oo.
Charaered Accountants

30, Onkar House, C. G' Rodd' NdurdngPura' Ahmedabad - 3AOOO9

Ph (o): O79-26462539, Mo.: 9825O742o8' Fax: O7g-2656338a, e'rn4:ll:

o mdl.com

INDEPENDENT AUDITOR'S REPORT

To the Partners of NILA Projects LLP

of lndia ("lcAl").

Basis for OPinion

ln preparing the Statement of Accounts, LLP'S Manage ment is responsible for assessing the LLP'S ability

to continue as a going concern, disclosing' as applicable , matters related to going concern and using the

gorng concern basis of accounting unless LLP's Manag ement either intend to liquidate the LLP or to

tions, or has no realistic alternative but to do so'

WeconductedourauditinaccordancewiththeStandardsonAuditing(SAs)issuedbylCAl.our
responsibilitiesunderthoseSAsarefurtherdescribedintheAuditor,sResponsibilitiesfortheAuditof
the statement of Accounts section of our report. we are independent of the LLP in accordance with the

CodeofEthicsissuedbythelnstituteofcharteredAccountantsoflndia,andwehavefulfilledourother
ethicalresponsibilitiesinaccordancewiththeserequirements.Webelievethattheauditevidencewe
have obtained is sufficient and appropriate to provide a basis for our opinion'

Responsibilities of the Management for the Statement of Accounts

TheLLP,SManagement(designatedpartners)isresponsibleforthepreparationoftheStatementof
Accounts in accordance *itn ti'" nrr. 24 of the Limited Liability Partnership Rules' 2009 ("the Rules")'

and for such internal control as management determines is necessary to enable the preparation of the

Statement of Accounts that are free from material misstatement' whether due to fraud or error'
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alsoresponsibleforoverseeingtheLLP,sfinancialreportingprocess.



Auditor/s Responsibilities for the Audit of the Statement of Accounts

Our objectives are to obtain reasonable assurance about whether the Statement of Accounts as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditors' report

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists'

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these Statement of Accounts'

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the statement of Accounts, whether due to

fraud or error, design and perform audlt procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. obtain an understanding of internal control relevant to the audit in order to design audit procedures

thatareappropriateinthecircumstances,butnotforthepurposeofexpressinganopiniononthe
effectiveness of the LLP's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the LLP's Management'

. conclude on the appropriateness of the LLP'S Management use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to

events or conditions that may cast significant doubt on the LLP'S ability to continue as a going concern' lf

we conclude that a material uncertainty exists, we are required tO draw attention in our auditor's report

to the related disclosures in the Statement of Accounts or, if such disclosures are inadequate, to modify

our opinion. our conclusions are based on the audit evidence obtained up to the date of our auditors

report. However, future events or conditions may cause the LLP to cease to continue as a going concern'

we communicate with the LLp's Management regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

For, O. P, Bhandari& Co.

Chartered Accountants
Firm Registration Number: 1 I W
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CONTRIBUTION AND LTABILITIES

Partsirers' Funds

Partners CaPital

-Fixed CaPital
-Fluctuatuing CaPital

Reserves and SurPlus

Long-ternr Loans and Advances

TOTAL
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CurrentAssets
Cash and Bank Balances
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Long-tel'm Borrowings

Current Liabilities
Other Current Liabilities
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lnvestments

For Nila Proiects LL
For, O.P.Bhandari & Co'

Chartered Accountants
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Date: 10th MaY,2022
DPIN No. 00092

NIIA PROJECTS LtP

BALANCE SHEET AS AT 31ST MARCH' 2022
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NILA PROJECTS LLP

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH' 2022

The accompanying notes are an integral part ofthe financial statements

e. p"t or.i"putute report of even date

For, O.P'Bhandari & Co'

Chartered Accountants

Firm Registration Number 112633W

For Nila Proiects L

Nominee:Deep 'S

DPIN NO: OL2A4Z93
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UDIN:22034409AIZMUC2
Place:Ahmedabad
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NIIA PROJECTS LLP

Notes to Financial Statements for the year ended 31st March' 2022
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