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Annexu.sq, -4

Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended 31 December 2025

(X in lakhs except EPS)

For the Quarter Ended Nine Months Ended Year Ended
Sr. No Particulars 31 December 2025| 30 September 2025| 31 December 2024| 31 December 2025] 31 December 2024| 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from operations 4,076.86 4,218.35 3,302.45 12,378.49 9,604.15 13,580.22
2 Other income 323.58 446.95 204.94 1,005.74 644.47 852.80
3 Total income (1+2) 4,400.44 4,665.30 3,507.39 13,384.23 10,248.62 14,433.02
4 Expenses
(a) Cost of materials consumed and project expenses 3,038.02 3,025.07 2,526.62 9,496.61 6,289.96 9,676.96
(b) Changes in inventories of building material, land and work in progress (793.66) (581.03) (675.09) (2,352.72) (230.78) (1,026.02)
(c) Employee benefits expenses 66.99 64.85 48.25 183.77 189.72 232.92
(d) Finance costs 712.86 565.54 462.75 1,765.11 1,149.32 1,557.69
(e) Depreciation and amortisation expenses 138.99 136.32 131.95 407.61 385.93 516.45
(f) Other expenses 249.04 511.84 490.82 1,120.79 1,028.48 1,355.18
Total expenses 3,412.24 3,722.59 2,985.30 10,621.17 8,812.63 12,313.18
5 Profit before tax 988.20 942.71 522.09 2,763.06 1,435.99 2,119.84
6 Tax expense
(a) Current tax (net) 304.98 244.53 161.46 798.62 440.58 643.36
(b) Mat credit entitlement 5 - - . - -
() Short/(excess) provision of income tax for earlier years 18.67 - - 18.67 14.52 14.52
(d) Deferred tax charge / (credit) (net) (17.97) 42.29 (16.63) 771 (41.03) (58.36)
Total tax expenses 305.68 286.82 144.83 825.00 414.07 599.52
7 Profit for the period (5-6) 682.52 655.89 377.26 1,938.06 1,021.92 1,520.32
8 Other comprehensive income (net of tax)
(a) Items that will not be reclassified subsequently to profit or loss (1.10) (1.10) (0.83) (3.30) (2.49) (4.40)
i)l;)kl):;:ome tax related to items that will not be reclassified subsequently to profit 031 031 023 0.93 0.69 122
Total other comprehensive income (0.79) (0.79) (0.60) (2.37) (1.80) (3.18)
9 Total comprehensive income (7+8) 681.73 655.10 376.66 1,935.69 1,020.12 1,517.14
10 (a) Paid-up equity share capital (face value : Z 1 per share) 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89
(b) Other equity 10,557.36
1 Earnings per share (face value of ¥ 1 each) (Not annualised for the quarter)
(a) Basic (%) 0.17 0.17 0.10 0.49 0.26 0.39
(b) Diluted () 0.17 0.17 0.10 0.49 0.26 0.39

See accompanying notes to the Standalone Unaudited Financial Results
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These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard)

Rules 2015 as amended from time to time.

The above Standalone Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board
of Directors at their meetings held on 30 January 2026. The statutory auditors of the company have conducted limited review of]
these financial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2015

and have issued limited review report of the same.

The entire operations of the Company constitute a single segment i.e. " Construction and Development of Building for sale and

other Real Estate activities" as per Ind AS 108 " Operating Segments" specified under Section 133 of the Companies Act 2013.

"The company have one subsidiary company (Nila Urban Living Private Limited) and one associate company (Megacity
Cinemall Private Limited) as on December 31, 2025. Accordingly, the company has prepared its Consolidated Financial
Statement."

The Government of India has notified the New Labour Codes (Code of Wages, 2019, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020) with effect from
November 21, 2025. The company is in process of making assessment of these new labour codes on overall wage bill. As the
underlying rules to the all the New Labour Codes are yet to be notified, the company will continue to monitor further

developments and will evaluate and give effect to any consequential adjustments arising subsequently in this respect.

Figures have been regrouped/rearranged/reclassified whenever necessary.

By Order of the Board of Directors

+|SIGNED FOR IDENTIFICATION BY] | QWM
Deep Vadodaria
Place : Ahmedabad Chairman & Wholetime Director
Date : 30 January 2026 ; DIN: 01284293
DHIRUBHAI SHAH & ¢O. Lip




! Dhirubhai Shah & Co LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited review report on Interim Unaudited Standalone Financial
Results for the quarter and nine months ended December 31, 2025 of Nila Spaces
Limited pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

1. We have reviewed the accompanying Statement of interim unaudited standalone
financial results ("the statement”) of Nila Spaces Limited (the ‘Company’) for the
quarter and nine months ended 31°* December 2025, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations’),
including relevant circulars issued by the SEBI from time to time.

2. The statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” ("lnd AS 34"), prescribed under Section 133 of the
Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 and SEBI circulars CIR/CFD/FAC/62/2016 dated July 5, 2016 and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity" issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial reporting consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical procedures and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standard on Auditing specified
under section 143(10) of the Companies Act, 2013, and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Phone : (079) 2640 3325/26 | Website : www.dbsgroup.in | E-Mail : info@dbsgroup.in

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Ellisbridge, Ahmedabad - 380006.
Branch Office : 204, Sakar Complex, Opp. Abs Tower, Old Padra Road, Vadodara - 390015.



4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices laid down in the
aforesaid Indian Accounting Standard (Ind-AS) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Dhirubhai Shah & Co. LLP
Chartered Accountants
FRN: 102511W/W100298

N
®
Date: 30.01.2026 Parth S. Dadawala |
Place: Ahmedabad Partner N2\
M. No.: 134475 N/
UDIN: g6 13 S5 X TR,




NILA SPACES LIMITED

Regd. Office: 1¥ Floor, Sambhaav House, Opp. Chief Justice's Bungalow, Bodakdev, Ahmedabad - 380015
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine months ended 31 December 2025

(% in lakhs except EPS)
For the Quarter Ended For the Nine Months Ended Year Ended
St Particulars
No 31 December 2025( 30 September 2025| 31 December 2024 31 December 2025 31 December 2024 31 March 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 _[Revenue from operations 5,220.03 4218.35 3302.45 13,521.66 9603.76 13579.82
2 |Other income 331.13 455.01 204.94 1,028.70 646.64 858.41
3 |Total income (1+2) 5,551.16 4,673.36 3,507.39 14,550.36 10,250.40 14,438.23
4 |Expenses
(a) Cost of materials consumed and project expenses 4,585.47 3789.32 2256.73 12,294.88 6056.67 19106.81
(b) Changes in inventories of building material, land and work in progress (1,647.61) (1,345.28) (405.18) (4,457.48) 2.51 (10,455.87)
(c) Employee benefits expenses 68.20 65.04 48.25 185.33 189.72 233.22
(d) Finance costs 789.96 532.73 462.75 1831.42 1149.32 1608.05
(e) Depreciation and amortisation expenses 139.01 136.32 131.95 407.63 385.93 516.45
(f) Other expenses 413.19 721.40 492.88 1500.82 1052.58 1381.47
Total exy 4,348.22 3,899.53 2,987.38 11,762.60 8,836.73 12,390.13
5 |Profit before share in profit of Joint venture, associates & tax (3-4) 1,202.94 773.83 520.01 2,787.76 1,413.67 2,048.10
6_|Share in profit of joint venture & associates (net of tax) - - (0.29) - (0.79) (1.04)
7 |Profit before tax (5+6) 1,202.94 773.83 519.72 2,787.76 1,412.88 2,047.06
8 |Tax expense
(a) Current tax (net) 311.96 244.53 161.46 805.60 440.58 643.36
(b) Mat credit entitlement - - - - - -
(c) Short / (excess) provision of income tax for earlier years 18.67 - - 18.67 14.52 14.52
(d) Deferred tax charge / (credit) (net) 54.74 (4.55) (16.63) 27.51 (41.03) -78.31
Total tax expenses 385.37 239.98 144.83 851.78 414.07 579.57
9 _[Profit for the period (7-8) 817.57 533.85 374.89 1,935.98 998.81 1,467.49
10 |Other comprehensive income (net of tax)
(a) Items that will not be reclassified subsequently to profit or loss (1.10) (1.10) (0.83) (3.30) (2.49) (4.40)
1((l))s)slncome tax related to items that will not be reclassified subsequently to profit or 0.31 . 023 0.93 0.69 1.22
Total other comprehensive income (0.79) (0.79) (0.60) (2.37) (1.80) (3.18)
11 | Totat comprehensive income (9+10) 816.78 533.06 374.29 = 1,933.61 997.01 1,464.31
12 [Net profit attributable to:
1) Owner 804.06 546.06 375.10 1,936.19 1,001.04 1,472.67
2) Non Controlling Interest 13.51 (12.21) (0.21) (0.21) (2.23) (5.18)
13 [Other comprehensive income attributable to: -
1) Owner (0.79) (0.79) (0.60) (2.37) (1.80) (3.18)
2) Non Controlling Interest - - - - - -
14 | Total comprehensive income attributable to:
1) Owner 803.27 545.27 374.50 1,933.82 999.25 1,469.49
2) Non Controlling Interest 13.51 (12.21) (0.21) (0.21) (2.23) (5.18)
15 |(a) Paid-up equity share capital (face value : 21 per share) 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89 3,938.89
(b) Other equity 10,288.69
16 |Earnings per share (face value of %1 each) (Not annualised for the quarter)
(a) Basic (%) 0.20 0.14 0.10 0.49 0.25 0.37
(b) Diluted (%) 0.20 QJ.A‘h O 0.25 0.37
SIGNED FOR IDENGFICATION BY

See accompanying notes to the Consolidated unaudited Financial Results
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Notes

1

These results has been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard) Rules
2015 as amended from time to time.

2

The above Consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of]
Directors at their meetings held on 30 January 2026. The statutory auditors of the company have conducted limited review of these
financial results in terms of Regulation 33 of SEBI (Listing obligations and disclosure requirements) Regulation, 2015 and have
issued limited review report of the same.

The entire operations of the Group constitute a single segment i.e. " Construction and Development of Building for sale and other
Real Estate activities" as per Ind AS 108 " Operating Segments" specified under Section 133 of the Companies Act 2013.

"The company have one subsidiary company (Nila Urban Living Private Limited) and one associate company (Megacity Cinemall

Private Limited) as on December 31, 2025. Accordingly, the company has prepared its Consolidated Financial Statement."

The Government of India has notified the New Labour Codes (Code of Wages, 2019, the Industrial Relations Code, 2020, the Code
on Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020) with effect from November 21,
2025. The company is in process of making assessment of these new labour codes on overall wage bill. As the underlying rules to the
all the New Labour Codes are yet to be notified, the group will continue to monitor further developments and will evaluate and give
effect to any consequential adjustments arising subsequently in this respect.

Figures have been regrouped/rearranged/reclassified whenever necessary

By Order of the Board of Directors

[SIGNED EGR IDENTI]

Deep Vadodaria
Place : Ahmedabad Chairman & Wholetime Director
Date : 30 Ja‘luary 2026 DIN: 01284293

DHIRUBHAI SHAH & CO. LiLp




C&( Dhirubhai Shah & Co LLP

INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Limited review report on Interim Unaudited Consolidated Financial
Results for the quarter and nine months ended December 31, 2025 of Nila Spaces Limited
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements)
Regulation, 2015 (as amended)

To,
Board of Directors of
Nila Spaces Limited

1. We have reviewed the accompanying Statement of Interim unaudited consolidated
financial results (“the Statement") of Nila Spaces Limited ("the Parent”), its subsidiary
and associate company (together referred to as "the Group”), for the quarter and nine
months ended 31* December 2025, being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’) including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” ("lnd AS 34"), prescribed under Section 133 of the
Companies Act, 2013, , read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10)
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under
Regulation 33 (8) of the SEBI (Listing Obligation and Disclosure Requirement)
Regulations 2015, as amended, to the extent applicable.

Head Office : 4th Floor, Aditya Building, Near Sardar Patel Seva Samaj, Mithakhali Six Roads, Ellisbridge, Ahmedabad - 380006.
Branch Office : 204, Sakar Complex, Opp. Abs Tower, Old Padra Road, Vadodara - 390015.



4. The Statement includes the results of the following entity:

Entity Relationship
Nila Urban Living Private Limited Subsidiary Company
Megacity Cinemall Pvt Ltd Associate

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The Statement includes financial result of an associate company which reflects group's
share of net profit / (loss) after tax of Rs Nil lakhs and total comprehensive income of
Rs. Nil lakhs for the quarter and net profit / (loss) after tax of Rs Nil lakhs and total
comprehensive income of Rs. Nil lakhs for the nine months ended 31* December 2025,
as considered in the consolidated unaudited financial results, in respect of one
associate, based on their interim financial information, which are certified by the
management. These financial statements are unaudited and have been certified by the
management and our opinion on the statement, in so far it relates to the amount and
disclosures in respect of associate, is based on solely on such unaudited financial
statements. According to the information and explanations given to us by the
management, this financial information is not material to the Group.

Our opinion on the consolidated financial results is not modified in respect to our
reliance on the financial information certified by the management.

For Dhirubhai Shah & Co. LLP
Chartered Accountants

FRN: 10251 1W/W100298 %ﬁm v.ﬁ
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