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ADN CHARTERED ACCOUNTANTS

lrrdependent Auditors' Repon

To the Members of Nila Urban Living Private Lrmited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Nila Urban living Private Limited
("the Company"), which comprises of the standalone balance sheet as at March 31, 2025, the standalone
statement of Profit and Loss (including other comprehensive income), the standalone statement of changes
in equityand statement of cash flows for the year then ended, and notes to the standalone financial
statements (herein after referred as "financial statement"), including a summary of significant accounting
policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Ar:t, 2013 ("the Act") in the manner so

required and give a true and fair view in conformity with the lndian Accounting Standards prescribed under
section 133 of the Act read with the Companies (lndian Accnunting Standards) Rules, 2015, as amended,
("lnd AS") and other accounting principles Benerally accepted in lndia, of the state of affairs of the Company
a:; at March 31,2025, and its loss, total comprehensive income, its cash flows and the changes in equity for
the year ended on that date.

Basis for Opinion

we conducted our audit of the financial statements in accordance with the standards on Auditing (,,5A,, s)
specified under section 1a3(10) of the Act. Our respon sibilit ies under those Standards are further described
in the Auditors' Responsibilities for the Audit ot the Financial Statements section of our report. We are
independent of the company in accordance rvlth the code of Ethics issued by the lnstitute of Chartered
Accountants of lndia (lcAl) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accorciance with these requirements and the lcAl,s code of Ethics. we
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

lnformation Other than the Financial Statements and Auditor,s Report Thereon

The company's Board of Directors is responsible for the preparation of the other information. The otherinformation comprises the information irrcluded in the Management Discussion and Analysis, Board,s Reportincluding Annexures to Boafd's Report, gusiness Responsibirity Repon, corporate Governance andsltareholder's Information, but does not include the financial statements and our auditor,s repon thereon.
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Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's management and Board of Directors are responsible for the matters stated in section 134(5)

of the Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and cash

flows of the Company in accordance with the accounting principles generally accepted in lndia, including the
lndian Accounting Standards (lnd AS) specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making iudgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so. The Board of Directors is also responsible
for overseeing the Company's financial reportinB process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Masstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentifY and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those rasks, and obtain audit evidence that is
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sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resultin8 from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place

and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Compan'/ to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning

the scope of our audat work and an evaluating the results of our work; and (ii) to evaluate the effect of any

identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the Company so far as

it appears from our examination of those books.

The balance sheet, the statement of profit and loss including other comprehensive income, the cash

flow statement and the statement of changes in equity dealt with by this Report are in agreement
with the books of account.

d. ln our opinion, the aforesaid financial statements comply with the lndian Accounting Standards

specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2025 from

being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure

A". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company's internal financial controls over fi nancial reporting.

g. with respect to the other matters to be included in the Auditor's Report in accordance with the

requlrements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the Company

to its directors during the year is in accordance with the provisions of section 197 read with Schedule

V to the Act.

h. With respect to the other matters to be included in the Auditors' Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has disclosed the impact, wherever necessary, of pending litigations on its
financial position in its financial statements - Refer Note 28 to the financial statements;

ii. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses;

iii. There has been no amount required to be transferred, to the lnvestor Education and
Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person or entity, including foreign
entity("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
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company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aBgregate) have been received by
the company from any person or entity, including foreign entity ("Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and

(b) above, contain any material misstatement.

The Company has not declared or paid dividend during the year covered by our audit.

Based on our examination which included test checks and confirmation from ERP vendor,

the company, in respect of financial year commenced on July 23, 2024, has used

accounting software for maintaining its books of accounts, which has a feature of
recording audit trail(edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software except the audit trail feature was not
available fcr master data changes as described in note 44 to the financial statements.

Further, during the course of our audit, we did not come across any instances of audit

trail feature being tampered with in respect of the accounting software where such

feature is enabled. Further, the company has also preserved audit trail loB as per the

statutory provision.

2. As required by the Companies (Auditors' Report) Order, 2020 ('the Order") issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Act, we give in the Annexure

B, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

For, Dhirubhai Shah & Co LLP

Chartered Accountants
FRN: 102511W 98

Parth S. Dadawala
Pa rtne r

Membership number: 134475
lCAl UDIN: 251344758M1VWJ5495

Place: Ahmedabad
Date: May 01, 2025

fr4
SH/.

Iy/tt100298

AHIUEDAETD



Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Nila Urban Living Private limited
("the Companf') as of March 3L,2025 in con.junction with our audit of the financial statements of the
Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishinB and maintaining internal financial controls based

on the internal control over financial reporting criteria establashed by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,

issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndaa. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the audito/s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

ACS
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting as a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financaal control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financaal statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, pro.iections of any evaluation of the internal financial controls

over financial reporting to future periods are subiect to the risk that the internal financial control over

financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ln our opinion, the Company has, in all material respects, an adequate anternal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as

at March 31,2025, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For, Dhirubhai Shah & Co LLP

Chartered Accountants
FRN: 102511 002 98

art h S. Dadawala
Pa rtne r
Membership number: 134475 Place: Ahmedabad

Date: May 01, 2025lCAl UDIN: 251344758M |VWJ5495
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Annexure - B to the Auditors' Report

The Annexure referred to in lndependent Auditors' Report to the members of the Company on the financial
statements for the year ended March 31, 2025, we report that:

(i) a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) As the company does not have any intangible assets, reporting under paragraph 3 clause (i) (a)

(B) is not applicable.

b) Property, Plant and Equipment were physically verified during the year by the Management.

According to the information and explanations given to us, no material discrepancies were noticed on

such verification.

c) As the company does not have any immovable property, this clause is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including Right of use

assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at March

3L,2025 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

(iil a) The inventories were physically verified by the management during the year at reasonable intervals.

ln our opinion and based on information and explanations given to us, the coverage and procedure of
such verification by the management is appropriate having regard to the size of the Company and the

nature of its operations. No discrepancies of TOYo or more in the aggregate for each class of inventories

were noticed on such physical verification of inventories when compared with the books of account. The

Company's inventory also includes construction work in progress and entitlement to Land Development

Rights, to which the requirements under paragraph 3(ii) of the Order are not applacable.

b) AccordinB to the information and explanations given to us and on the basis of our examination of the

records of the company, the Company has not obtained any working capital limits in excess of five crore

rupees, in aggregate, from banks on the basis of security of current assets. Hence, reporting under
paragraph 3 (ii) (b) of the order is not applicable.

(iii) a) The Company has granted a loan to one company during the year. Further, the company has not
provided any guarantee or security or security or advances in the nature of loans, secured or unsecured
to companies, firms, limited liability partnerships or other parties during the year.

A. The company has not made any further investment in subsidiary, Associate or Joint Venture
during the year and hence reportlng under paragraph 3(iiixA) is not applicable.

B. According to the information and explanation given to us and the records produced to us for our
verification, the company has made investment in one company other than subsidiary, associate
and ioint venture and granted a loan to one company during the year and same is disclosed in
the table below:

hl S
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(Amount in lakhs)

Pa rticu lars

Aggregate amount granted during the year
- Related Party
- Others 32s.00

Balance Outstanding as at Balance sheet date in respect of above cases
(lncluding lnterest receivable)
-Related Party
-Others 327 .88

b) ln our opinion, and according to the information and explanations Biven to us and based on the audit
procedures conducted by us, we are of the opinion that rate of interest and other terms and conditions of
the investments made and loans granted during the year are not, prima facie, prejudicial to the interest
of the Company.

c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in the case of interest-bearing unsecured loans given, the schedule of
repayment of principal and payment of interest has been stipulated, and the repayments or receipts have

been regular.

d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no overdue amount for more than ninety days in respect of loans Biven.

f) According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not given loans, either repayable on demand or without
specifying any terms or period of repayment.

(ivl According to the information and explanation given to us and on the basis of our examination of records

of the company, the Company has complied with provisions of Section 185 of the Companies Act, 2013
("the Act") with respect of loan provided by the company. According to the information and explanations
given to us, the Company is engaged in the business of providing infrastructural facilities and accordingly
the provisions of Section 186 (except subsection (1) of Section 186) of the Act are not applicable to the
Company. The Company has not provided any guarantee, security and made any investment and
accordingly compliance under sections 185 and 186 of the Act in respect of providing guarantee,
securities and making investment is not applicable to the company.

(v) ln our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits (including deemed deposits) from the public within the meaning of provisions of
sections 73 to 75 of the Act and the rules framed there under and hence reporting under clause (v) of
paragraph 3 of the Order is not applicable. According to the information and explanations given to us, no
order has been passed by the Company Law Board or the National Company Law Tribunal or the Reserve
Bank of lndia or any Court or any other Tribunal against the Company in this regard.
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e) According to the information and explanations Biven to us and on the basis of our examination of the
records of the Company, there is no loan given falling due during the year, which has been renewed or
extended or fresh loans given to settle the overdue of existing loans given to the same party.



(vi) As informed to us, the company is not required to maintain cost records as specified by the Central
Government under section 148(1) of the Companies Act, 2013.Hence, reporting under paragraph (vi) of
this order is not applicable.

(vii) a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees' state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues with the appropriate authorities.

According to the information and explanations given to us and basis our audit procedures to check the
outstanding statutory dues, in our opinion no undisputed amounts payable in respect of statutory dues
including Provident Fund, Employees' State lnsurance, lncome Tax, Sales tax, Value Added Tax, Service

Tax, Custom Duty, Excise Duty, Cess,Goods and Service Tax and other statutory dues applicable to it were
in arrears as at the balance sheet date for a period of more than six months from the date they became
payable.

b) According to the information and explanations given to us and records of the company examined by

us, there is no statutory due under disputes for the lncome Tax, Goods and Service Tax, Value Added Tax,

Excise Duty and Service Tax and other material statutory dues as at March 3L,2075.

(viiil

(ixl

(x)

(xi)

There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the lncome Tax Act, 1961 (43 of 1961) during the
year.

a) ln our opinion, the Company has not defaulted in the repayment of loans or other borrowin8s or in

the payment of interest thereon to any lender during the year.

b) The Company has not been declared as willful defaulter by any bank or financial institution or other
lender.

c) ln our opinion and according to the information and explanation given to us, the term loans taken

by the company were applied for the purpose for which they were raised.

d) on an overall examination of the financial statements of the Company, the company has not raised

any funds raised on short-term basis; hence reporting under clause (ix) (d) of Paragraph 3 is not

applicable.

e) On an overall examination of the financial statements of the Company, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,

associates or ioint ventures.

f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
associates or ioint ventures.

a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause (x) (a) of the Order is not
applicable.

b) ln our opinioir and according to the information and explanations given to us, the company has
utilized funds raised by way of preferential allotment for the purposes for which they were raised.

a) According to the information and explanations given to us, no fraud by the company or on the
company has been noticed or reported during the year.



(xiil

(xiii)

(xivf

(xvl

(xvil

(xvii)

(xviii)

(xixl

b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies

Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government, during the year and up to the date of this report.

c) As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and

188 of the Act where applicable and details of such transactions have been disclosed in the

standalone financial statements as required by the applicable accountinB standards.

a) ln our opinion and based on our examination, the company is not required to have an internal audit
system as per provisions of the Companies Act 2013. Hence, clause (xiv) of CARO, 2020 is not

applicable.

According to the information and explanations given to us and based on our examination of the

records, the Company has not entered into non-cash transactions with directors or persons connected

with him. Accordingly, paragraph 3 clause (xv) of the Order is not applicable.

a) The Company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act

1934.

b) The Company has not conducted any Non-Banking Financial or HousinB Finance activities and is not
required to obtain CoR for such activities from the RBl.

c) ln our opinion, the Company is not core investment company (as defined in the regulations made

by the RBI) and accordingly reporting under clause 3 (xvi)(d) of the order is not applicable.

d) The Company is not part of any group as per the provisions of the Core lnvestment Companies

(Reserve Bank) Directions, 2016, as amended. Accordingly, the requirements of Paragraph 3 clause

(xvi) (d) are not applicable

The Company has incurred cash loss amounting Rs.51.77 lakhs during the financial year covered under

audit. Further, company has not incurred cash loss during the immediately preceding financial year as

company was incorporated in current financial year.

There has been no resignation of the statutory auditors of the Company during the year. Accordingly,
paragraph 3 clause (xviii) of the Order is not applicable.

On the basis of the financial ratios disclosed an Note no.33 of the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that the company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to further viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither Sive any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they fall due.
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(xx) The Company was not having net profit of Rs. 5.0O crore or more during the immediately preceding

financial year and hence, provisions of section 135 of the Companies Act, 2013 are not applicable to
the Company during the year. Accordingly, reporting under paragraph 3clause (xx) of the Order is not
applicable for the year.

(xxi) The Reporting under clause (xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the saad clause has been included in this

report.

For, Dhirubhai Shah & Co LLP

Chartered Accountants
FRN:102511W 98

P h S. Dadawala
Pa rtner
Membership number: 134475

lCAl UDIN: 251344758M|VWJ5495

Date: May 01, 2025
Place: Ahmedabad
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Nila Urban Living Private Limited
Balance Sheet as at 31 March 2025

[{ in lakhsl

Particulars Note
As at

31 March 2025
As at

31 March 2024
ASSETS

Non-curent ass€ts
(a) Property, Plant and Equipment
(b) lnvestsnents Properties
(c) Financial Assets

(il lnvestmenB
(ii) Ioans
(iil other Fimncial Assets

(d) Other non current assets
(e) Deferred Tax Asset [net)

4

6

0.65

16.60
19.96

Total non current assets 37.27
cufretrt assets
(a) lDventories
(b) Financial assets

[i) Trade receivables
(ii) Cash and cash equi\ratents
(iv') Investnent
(iv) Loans

(c) Other current assets

d) CurrEnt Tax Asset (net)

7

B

5

9
10

I,429.a5

2.7A

327.44
90.96

1.45

Total current assets 9,A52.9+
Total assets 9,490.14
EQUITY AND LIABILITIES
EquiB
(a) Equity share capital
(b) other equity

11

12

1,00
(5t.77)

Total equity ts0.77)
Liabilities
Non-current liabilities
(al Financial Liabilities

(i) Borrowings

[ii) Ot]er financial liabilities
(b) Provisions

13

76

1,261.00

0.31
Total non current liabilities 1,261.31
Current liabillties
(a) Financial Liabilities
(i) Borrowings.
(ii) Trade payables

(ial Due to micro &small enterprises
(ib) Dueto O$ers

(ili) 0ther financial liabillties

O) Other cunent liabilities
c) Provisions

13

14

t4

15

8,477.94

81.20
28.42

40.11
51.53

Total current liabilities 4,679.60
Total Iiabilities 9,940.91
Total equity and liabilities 9,490.14

The accompanying notes 1 to 37 form an integral part of these standalone financial statements.
As per our report ofeven date attached

For Dhirubbai Shah & Co. LLP
Chartered Accountants

For arrd on behalfofthe Board ofDirectors of
Nila Urbar Living Private Limited
CIN No. :U68100G12024PTC153681s

Dadawala

Parlrer

Membership No: 13,+475

Plac€ : Ahmedebad

Date:01May2025

02511W/W100298

IW
Prashant Sarkhedi
Director

DIN :00417386
Place: Ahmedabad
Date :01 May 2025

rR(
tlnlvtvrlug|
II,IMTDAEAO

Deep Vadodaria
Dlrector

DIN:01284293
Place: Ahmedabad

Date | 01 May 2025

Ft rnr ltuiuutcrvr.
-ry4-

@tlpAfiy SECn$AIV



Nila Urban Living Private Limited
Statement ofProfit and Loss for the year ended on 31 March 2025

OtIer comprehensive income
Item.; thatwlll not be reclassilied subsequently to prorlt or loss
Remeasurement of post-employment benefi t obligatiorl
Income tax relatin to these items

The accompanying notes 1 to 37 form an integral part ofthese standalone financial statements
As per our report ofeven date attached

{ in lakhs

Forand on behalfofthe Board ofDirectors of
Nila Urban Liying Private Limited
CIN No. :U6810OGJ2024PTC153681

For Dhirubhai Shah & Co. LLP
Chartered Accountants
Fi

P

ti 02 511 9B

W
S Dadawala

Parttrer
Membership No: 134475

Place : Ahmedabad

Date | 01 May 2025

Deep Vadodaria
Dlrcctor
DIN :01284293
Place: Ahmedabad

Date : 01 May 2025rct rne rurt uwrc fff.' 8+s:,'0"

COI.IPANY SECREIATY

Particulars Note
For the year ended

31 March 2025
For tlle year ended

31 March 2024

Income
Revenue from operations
Otler income

t7
18 5.61

Total income 5.61
Expenses
Cost ofmaterial consumed and proiect expenses
Employee b€nefi ts expenses
Finance costs
Depreciation
Other expenses

79
20
zl
4
22 26.69

0.00
0.30

50.35

Total expenses 77.34
Profit before tax

Tax expensei
(a) CurrentTax
(bl MAT Credit Entidement
(c) AdiusEnents oftax for earlieryears
'(dl 

Deferred tax charge/(credit) [net)

26
26
26
26

(71.731

(19.96)
Tax Expense [19.961
Pront for the year (st.77l

Other comprehensive income for the year, net oftax
Total comprehensive income for the year (5r.771
Earnings per equity share (Face yalue I 10 per share)
Basic
Diluted

(s17.6s)
(s17.6s)

I

I

II

TII

FRN

1!2511w/tr0c2!l

AlliITD4EAO

o

SHr

Prashant Sarkhedi
Director
DIN:00417385
Place : Ahmedabad

{4--
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Nila Urban Living Private Limited
Statement ofCash Flow for the year ended 31 March 2025

({ in lakhs)
Forthe y€ar ended
3l Marcb 2o2S

For ihe y€ar endcd
3l March 202+

Cash flos ftom opcradng .cdvld.3
Profit/(Lrss) b€fore t3x
Adlustment3 fon

Depr€ciadon
lnterest lncome

[71.73)

50.35
0.04

t5.61)
Operatlng proflt/(loss) befor€ lvorkinq caDital chanq€s (26.9S)

ChetrSes ln worldna capllal adlushctrtt
(lncrease)/Decrcase in Trade Receivables
( lncrease)/Decrease in other Current fusets
(lncrease)/Decrease ln oth€r Non CumEnt AsseB
(lncr€as€)/Decrease in lnv€ntones
lncreale/(Decrease) in Trade Payables

lncrease/(D€crease) in Other Financlal Liabilities
lncrease/(Decrease) ln otherCurrent Liabllldes
lncrease/fDecrease) in Provisions

(e0.95)
(16.60)

(9,429.8S)

110.01

40.11
51.84

Cash p€nerated from/(uscd in) opGrations (9,362.401

Less: lncome tax€s paid (net) (1.{s)
l{et cash flowfrom/(used ln) operadng activlties [Al (e,363.85)

Cash flow from lnvesting activltles
Purchase of Property, Plant and Equipment
Sale of Flxed Ass€t

lntercst Income
Lrans (Given to)/Repaid by related Pary (net)
Loara (Clv€n to)/Repald by oth€rs (net)

t0.69)

(119.94)
64.86

(267.191

elcash flowriom/(uscd tnl inv€stinq acdvities tBl (322.96)
Crsh Row Fom fraDdng .cllvl6.s
Pmceeds fron lssulng shares

Proceeds hom / ( Repayment) of Long ?erm Bonowings (net)
Flnance cost paid

1.00

9,84.94
(50.35)

llet cash flowfrom/(uscd ln) finarlcins actlviues [Cl 9,6a9.59
N€t increase/ (decr€asel ln cash and cash eauivalents (A+B+C) z.7a
Cash and cash equlvalents at the beginning of the year
Cash and cash equlvalents at the end of the year (see note 2) 2.74

2. Gsh and cash equ lvalents as per above comprise of the followinS:

Particulars
For the year endcd
31 lrlerch 2025

Fortheyearendcd
31M.rch 2OZ4

cash on hand
Balance Mlh banks

0.09
2.69

Cash and cash equlval€nts 2.74

As per our repoft of even date attached
For Dhirubhal Shrh & Co. LLP
Chartered Accountants

1t

Pnrh.Dt S.rl6edi
DlEctor
DIN:00,117386

D.te : 0l May 2025

ItttilJ
DeeD Yadodarla
Dir.clor
DIN:01284291

Dat! r01May2025

FOl"illu|n! iluurGrw.tTo.

10r(rrlr, ' rf I!o
Ahfit ,rj:l

tRt
Memb€Ghip Nor 13t147

D.t:01M.y20Zs

SECRETARY

I{ot6:
1. Th€ abovc statcment of C.ash FIow has be€n prcparEd under 'lndlrect method' es set out ln the Indian AccoundnS Standard (lnd

AS 7) "statement of Cash Flow",

For and on behalf of ti€ Eoard of Dir€ctors of
Nlla Urban Llvlng Prlvate Limlted
CIN No. :U68100CJ2024PTC153681



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March, 202 5

1. Corporate lnformation

Nila Urban Living Private Limited is a Company based in Ahmedabad, Gu,arat with its
Registered OfIice situated at 3rd Floor, Sambhaav House, Opp. Chief lustice Bungalow,
Bodakdev, Ahmedabad - 380015. Nila Urban Living Private Limited is a private company
incorporated on 23 luly 2024. The Company is engaged in the development of real estate
comprising of residential and commercial projects.

2. Basis ofpreparation and measurement

2.1. Statement of compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards ('lnd AS') as per the Companies flndian Accounting Standards) Rules,2015
notified under Section 133 of the Companies Act, 2013 (the 'Act') and other relevant
provisions ofthe Act.

The financial statements for the year ended 31 March 2025 have been reviewed by audit
committee and subsequently approved by Board of Directors at its meetings held on May 01,
2025.

Details ofthe Company's material accounting policies are included in note 3.

2.2. Functional and presentation currency

These financial statements are presented in lndian Rupees, which is also the Company's
functional currency. All the amounts have been rounded-off to the nearest lakhs, unless
otherwise stated.

2.3. Basis of Measurement

These financial statements have been prepared on going concern basis under the historical
cost basis except for certain financial instruments which are measured at fair value at the
end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for
goods and services.

2.4. Use of estimates and iudgments

ln preparing this financial statement, management has made iudgements, estimates, and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and assumptions are reviewed on an ongoing basis. Revision to accounting
estimates is recognized prospectively.



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March,2025

Information about critical judgments in applying accounting policies, as well as estimates
and the assumptions that have most significant effect to the carrying amounts of assets and
liabilities within the next financial year, are included in the following notes:

Note 3(b) (c) - Useful life used for the purpose ofdepreciation on property, plant and
equipment and investment properties and amortization of intangible assets.

Note 3(e) - ldentification of the building as an investment property

Note 3(t) - lmpairment offinancial and non-financial assets

Note 3(g) - Recognition and measurement of defined benefit obligations, key
actuarial assumptions

Note 3(h)-Evaluation of percentage completion for the purpose of revenue

recognition.

Note 3(i) - Fair value measurement of financial instruments

Note 3[) - Current / deferred tax expense and recognition and evaluation of
recoverability of deferred tax asseLs

Note 3(l) - Provisions and contingencies

Note 3(o) - Lease classification

2.5. Measurement of fair values

The Company's accounting policies and disclosures requires the measurement of fair values

for fi nancial instruments.

The Company has established control framework with respect to the measurement of fair
values. The management regularly reviews significant unobservable inputs and valuation
adiustments.

Fair values are categorized into different levels in a fair value hierarchy based on the inputs
used in the valuation techniques as follows:

Level 1: quoted prices (unadiusted) in active markets for identical assets and

liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly [i.e. derived from
prices).

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or liability, the Company uses observable market
data as far as possible. lf the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is
categorized in its entity in the same level of fair value hierarchy as the lowest level input that
is significant to the entire measuremenL



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March, 2025

The Company recognizes transfers between the levels of the fair value hierarchy at the end
ofthe reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the
following notes:

Note 5 - Investment property

Note 35 - Financial instruments

3. Material Accounting Policies

a) Operating Cycle

All assets and liabilities have been classified as current or non-current as per the
Company's normal operating cycle and other criteria set out in Schedule Ill of the
Companies Act,2013. Operating cycle for project related assets and liabilities is the time
start of the proiect to their realization in cash or cash equivalents. Operating cycle for all
other assets and liabilities has been considered as twelve months.

b) Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost, which includes capitalized
borrowing costs, less accumulated depreciation and accumulated impairment losses, if
any.

Cost of an item of property, plant and equipment comprises its purchase price, including
non-refundable purchase taxes, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use.

If significant parts of an item of property, plant and equipment have different useful
lives, then they are accounted for as separate items (maior components) of property,
plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognized in
Statement of Profit and Loss.

Subsequent measurement

Subsequent expenditure is capitalized only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation

Depreciation is being provided on a pro-rata basis on the'Straight Line Method'over the
estimated useful lives of the assets as prescribed under Part C of Schedule ll to the
Companies Act, 2013. The residual values, useful lives and methods of depreciation of
property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate. Advances given towards acquisition of property, plant and
equipment outstanding at each Balance Sheet date are disclosed as other non-current
assets.

Derecognition



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March,2025

The carrying amount of an item of property, plant and equipment is derecognized on
disposal or when no future economic benefits are expected from its use of disposal. The
consequential gain or loss is measured as the difference between the net disposal
proceeds and the carrying amount of the item and is recognized in the Statement of
Profit and Loss.

c) lntangible assets and amortisation

Intangible assets are carried at cost less accumulated amortization and impairment
losses, if any. The cost of an intangible asset comprises of its purchase price, including
any import duties and other taxes (other than those subsequently recoverable from the
taxing authorities), and any directly attributable expenditure on making the asset ready
for its intended use.

Subsequent Expenditure

Subsequent expenditure is capitalized only when it increases the future economic
benefits associated with the expenditure will flow to the Company. All other expenditure
is recognized in the Statement of Profit and Loss as incurred

Amortisation

lntangible assets are amortized on a straight - line basis (pro-rata from the date of
additions) over estimated useful life of four years.

Derecognition

The carrying amount of an intangible asset is derecognized on disposal or when no

future economic benefits are expected from its use or disposal. The gain or loss arising
from the derecognition of an intangible assets are measured as the difference between
the net disposal proceeds and the carrying amount of intangible assets and is recognized
in the Statement of Profit and Loss.

d) Capital work-in-progress and intangible assets under development

Capital work-in-progress and intangible assets under development represents
expenditure incurred in respect of capital proiects/intangible assets under development
which are not yet ready for their intended use and are carried at cost less accumulated
impairment loss, if any.

Depreciation/amortisation is not provided on capital work-in-progress and intangible
assets under-development until construction/installation are complete and the asset is

ready for its intended use.

e) tnvestment Property

Investment property is property held either to earn rental income or for capital
appreciation or for both, but not for sale in the ordinary course of business, use in the
production or supply ofgoods or services or for administrative purposes.

Recognition and measurement



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March,2025

Upon initial recognition, an investment property is measured at cost. Subsequent to
initial recognition, investment property is measured at cost less accumulated
depreciation and accumulated impairment losses, ifany.

Depreciation

Depreciation is being provided on a pro-rata basis on the'Straight Line Method'over the
estimated useful lives of the assets as prescribed under Part C of Schedule II to the
Companies Act, 2013. The residual values, useful lives and methods of depreciation of
investment properties equipment are reviewed at each financial year end and adiusted
prospectively, if appropriate.

Fair value disclosure

The fair values of investment property is disclosed in the notes. Fair value is determined
by an independent valuer who holds a recognized and relevant professional qualification
and has recent experience in the location and category of the investment property being
valued.

Any gain or loss on disposal of an investment property is recognized in Statement of
Profit and Loss.

f) lmpairment of non-financial assets

Non-financial assets of the Company, other than inventories and deferred tax assets, are
reviewed at each reporting date to determine whether there is any indication of
impairment. lf any such indication exists, then the asset's recoverable amount is

estimated.

For impairment testing, assets that do not generate independent cash inflows are
grouped together into cash-generating units (CGUs). Each CGU represents the smallest
group of assets that generates cash inflows that are largely independent of the cash
inflows ofother assets or CGUs.

The recoverable amount of a CGU for an individual asset) is the higher of its value in use

and its fair value less costs to sell. Value in use is based on the estimated future cash
flows, discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risk specific to the CCU

(or the asset).

An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its
estimated recoverable amount. Impairment losses are recognized in the Statement of
Profit and Loss. Impairment loss recognized in respect of a CGU is allocated to reduce the
carrying amouots ofthe other assets ofthe CGU forgroup ofCGUs) on a pro rata basis.

g) Employee benefits
Short term employee benefits

short term employee benefit obligations are measured on an undiscounted expenses and
are expensed as the related services are provided. A liability is recognized for the
amount expected to be paid, if the Company has a present legal or constructive



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March, 2025

obligation to pay this amount as a result of past service provided by the employee, and
the amount of obligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity
pays fixed contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. The Company makes specified monthly contributions
towards government administered schemes. Obligations for contributions to defined
contribution plans are recognized as an employee benefit expense in the Statement of
Profit and Loss in the periods during which the services are rendered by the employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than defined contribution
plan. The Company's net obligation in respect of defined benefit plans is calculated
separately for each plan by estimating the amount of future benefit that employees have

earned in the current and prior periods, discounting that amount and deducting the fair
value ofany plan assets.

The calculation of defined benefit obligations is performed periodically by an
independent qualified actuary using the projected unit credit method. When the
calculation results in a potential asset for the Company, the recognized asset is limited to
the present value o[ economic benefits available in the form of any future refunds from
the plan or reductions in future contributions to the plan. To calculate the present value
of economic benefis, consideration is given to any applicable minimum funding
requirements.

Remeasurement of the net defined benefit liability, which comprise actuarial gains and
losses and the return on plan assets (excluding interest) and the effect of the asset ceiling
(if any, excluding interest), are recognized immediately in other comprehensive income
(OCI). Net interest expense (income) on the net defined liability (assets) is computed by
applying the discount rate, used to measure the net defined liability [asset). Net interest
expense and other expenses related to defined benefit plans are recognized in Statement
of Profit and Loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change
in benefit that relates to past service or the gain or loss on curtailment is recognized
immediately in Statement of Profit and Loss. The Company recognizes gains and losses
on the seftlement ofa defined benefit plan when the settlement occurs.

Other long-term employee benefits

The Company's net obligation in respect of long-term employee benefits other than post-
employment benefits is the amount of future benefits that employees have earned in
return for their service in the current and prior periods; that benefis is discounted to
determine its present value, and the fair value of any related assets is deducted. The
obligation is measured on the basis of an annual independent actuarial valuation using
the projected unit credit method.

Remeasurement gains or losses are recognized in the Statement of Profit and Loss in the
period in which they arise.
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h) Revenue recognition

(i) Recognition ofRevenue from Real Estate Development:

Revenue is recognized on satisfactory performance obligations in a contract with
customers, allocation o[ transaction price to the performance obligations and

recognition of revenue as the performance obligations are satisfied either at a

point in time or over a period of time. While recognizing revenue, the cost of land

has been allocated in proportion to the percentage of work completed. [f the

outcome of a construction contract can be estimated reliably, contract revenue is

recognized in the Statement of Profit and Loss in proportion to the stage of
completion of the contract. The stage of completion is assessed by reference to

surveys of work performed. Otherwise, contract revenue is recognized only to
the extent of contract costs incurred that are likety to be recoverable. Contract

costs are recognized as expenses as incurred unless they create an asset is

related to future contract activity. An expected loss on a contract is recognized

immediately in the Statement of Profit and Loss.

Revenue is recognized in the income statement to the extent that it is probable
that the economic benefits will flow to the Company and the revenue and costs, if
applicable, can be measured reliably

(ii) Land and transferrable development rights

Revenue from contracts for sale of land and transferrable development rights is
recognized at a point in time when control is transferred to the customer and it
is probable that consideration will be collected. This is usually deemed to be

legal completion as this is the point at which the Company has an enforceable
right to payment. Revenue from sale of land and transferrable development
rights is measured at the transaction price specified in the contract with the
customer.

(iii) Contractbalances

A contract asset is the right to consideration in exchange for goods or services
transferred to the customer e.g. unbilled revenue. lf the Company performs by
transferring goods or services to a customer before the customer pays
consideration or before payment is due, a contract asset i.e. unbilled revenue is
recognized for the earned consideration that is conditional.

A receivable represents the Company's right to an amount of consideration that
is unconditional i.e. only the passage of time is required before payment of
consideration is due.

Contract liability is the obligation to transfer goods or services to a customer for
which the Company has received consideration (or an amount of consideration

Notes to the financial statements for the year ended 31 March, 2025



Nila Urban Living Private Limited
Notes to the [inancial statements for the year ended 31 March, 202 5

is due) from the customer. Ifa customer pays consideration before the Company
transfers goods or services to the customer, a contract liability is recognized
when the payment is made or the payment is due (whichever is earlier). Contract
liabilities are recognized as revenue when the Company performs under the
contract.

(iv) Lease rental income

Lease income from operating leases shall be recognized in income on a straight -

line basis over the lease term, unless another systematic basis is more
representative of the time pattern in which use benefit derived from the leased
asset is diminished. Income from leasing of commercial complex is recognized on
an accrual basis in accordance with lease agreements. Refer note 3(O)
[or accounting policy on leases.

(v) Share in protit/ loss of Limited liability partnerships ("LLPs") and
partnership firm

The Company's share in profits from LLPs and partnership firm, where the
Company is a partner, is recognized as income in the statement ofprofit and loss

as and when the right to receive its profit/ loss share is established by the

Company in accordance with the terms of contract beNveen the Company and

the partnership entity.

(vi) lnterest Income

Interest income, including income arising from other financial instruments
measured at amortized cost, is recognized using the effective interest rate
method.

(vii) Dividend Income

Revenue is recognized when the shareholders' or unit holders' right to receive

payment is established, which is generally when shareholder approve the

dividend.

tl,25

.4II14E
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Notes to the financial statements for the year ended 31 March, 2025

i) Financial instrument

Financial assets

Classification

The Company classifies financial assets as subsequently measured at amortized cost,
fair value through other comprehensive income or fair value through profit and loss
on the basis of its business model for managing the financial assets and the
contractual cash flow characteristics of the financial assets.

lnitial recognition and measurement

On initial recognition, a financial asset is recognized at fair value, in case of financial
assets which are recognized at fair value through the Statement of Profit and Loss
(FVTPL), its transaction cost are recognized in the Statement of Profit and Loss. In

other case, the transaction costs are attributed to the acquisition value of the
financial asset.

Subsequent measurement and gains and losses

Financial assets are subsequently ciassified as measured at

o Financial assets at amortized cost: These assets are subsequently
measured at amortized cost using the effective interest method. The

amortized cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment is recognized in the Statement of
Profit and Loss. Any gain or loss on derecognition is recognized in the

Statement of Profit and Loss.

. Fair value through profit and loss (FWPL): These assets are subsequently
measured at fair value. Net gains and losses, including any interest or
dividend income, are recognized in the Statement of Profit and l,oss.

o Fair value through other comprehensive income (FvoCI): These assets

are subsequently measured at fair value. Dividends are recognized as income

in the Statement of Profit and Loss unless the dividend clearly represents a

recovery of part of the cost of the investment. other net gains or losses are

recognized in OCI and are not reclassified to the Statement of Profit and Loss.

Financial assets are not reclassified subsequent to their recognition, except if and in the

period the Company changes its business model for managing financial assets.

Trade receivables and loans

Trade receivables and loans are initially recognized at fair value when they are

originated. Subsequently, these assets are held at amortized cost, using the effective

interest rate (EIR) method net of any expected credit losses. The EIR is the rate that

discounts estimated future cash income through the expected life of financial instrument.

Equity instrument

All investments in equity instruments classified under financial assets are initially
measured at fair value, the Company may, on initial recognition, irrevocably elect to

measure the same either at FVocl or FWPL. The Company makes such election on an



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March, 202S

instrument-by-instrument basis. Fair value changes on an equity instrument is

recognized as other income in the Statement of Profit and Loss unless the Company has
elected to measure such instrument at FVOCI. Fair value Changes excluding dividends, on
an equity instrument measured at FVOCI are recognized in OC[. Amounts recognized in
OCI are not subsequently reclassified to the Statement of Profit and Loss. Dividend
income on the investments in equity instruments are recognized as'other income'in the
Statement of Profit and Loss.

Derecogrrition

A financial asset (or, where applicable, a part of the financial asset) is primarily
derecognized when:

a) The right to receive cash flows from the asset have expired; or

b) The Company has transferred substantially all the risks and rewards ofthe asset;

or

c) The Company has neither transferred nor retained substantially all the risks and
rewards ofthe asset, but has transferred control ofthe asset.

Impairment of financial assets

Expected credit losses are recognized for all financial assets subsequent to initial
recognition other than financials assets in FVTPL category. For financial assets other
than trade receivables, as per Ind AS 109, the Company recognizes 12 month expected

credit losses for all originated or acquired financial assets if at the reporting date the
credit risk of the financial asset has not increased significantly since its initial
recognition. The expected credit [osses are measured as lifetime expected credit losses if
the credit risk on financial asset increases significantly since its initial recognition. The

Company's trade receivables do not contain significant financing component and loss

allowance on trade receivables is measured at an amount equal to life time expected

losses i.e. expected cash shortfall. The impairment losses and reversals are recognized in
Statement of Profit and Loss.

Financial liabilities

lnitial recognition and measurement

Financial tiabilities are recognized when the Company becomes a party to the

contractual provisions ofthe instrument. Financial liabilities are initially measured at the

amortized cost unless at initial recognition, they are classified as fair value through profit
and loss. [n case of trade payables, they are initially recognized at fair value and

subsequently, these liabilities are held at amortized cost, using the effective interest
method.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR method.

Financial liabilities carried at fair value through Statement of Profit and Loss are

measured at fair value with all changes in fair value recognized in the Statement of Profit
and Loss.

Derecognition
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A financial liability is derecognized when the obligation specified in the contract is
discharged, cancelled or expires.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet date if there is a currently enforceable legal right to offset the recognized
amounts and there is an intention to settle them on net basis or to realize the assets and
settle the liabilities simultaneously.

j) Income taxes

lncome tax comprises of current and deferred tax. It is recognized in the Statement of
Profit and Loss except to the extent that it is relates to an item recognized directly in
equity or in OCI.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or
loss for the year and any adiustment to the tax payable or receivable in respect of
previous years. The amount of current tax reflects the best estimate of the tax amount
expected to be paid or received after considering the uncertainty, if any, related to
income taxes.

It is measured using tax rates fand tax laws) enacted or substantively enacted by the
reporting date. Current tax assets and current tax liabilities are offset only if there is a
legally enforceable right to set off the recognized amounts, and it is intended to realize
the asset and settle the liability on a net basis or simultaneously.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes. Deferred tax is also recognized in respect of carried
forward tax losses and tax credits. Deferred tax assets are recognized to the extent that it
is probable that future taxable profits will be available against which they can be used.

The existence of unused tax losses is strong evidence that future taxable profit may not
be available.

Minimum Alternate Tax (MAT)

Minimum Alternate Tax [MAT) credit is recognized as a deferred tax asset only when and

to the extent there is convincing evidence that the company will pay normal tax during
the specified period. MAT credit is reviewed at each balance sheet date and written down

to the extent the aforesaid convincing evidence no longer exists.

k) Inventories

Inventory comprises of land, Finished Goods of Residential project and land

development rights.

Land and land development rights are valued at lower of cost or net realizable value.

cost includes cost of land, land development rights, acquisition of tenancy rights,

materials, services, borrowing cost and other related overhead as the case may be. In the

4
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case of acquisition of land for development and construction, the rights are acquired
from the owners of the land and the conveyance and registration thereof will be
executed between the original owners and the ultimate purchasers as per trade practice.
As a result, in the immediate period, generally, the land is not registered in the name of
the company.

Direct expenditures relating to real estate activity are inventoried. Other expenditure
(including borrowing costs) during construction period is inventoried to the extent the
expenditure is directly attributable cost of bringing the asset to its working condition for
its intended use. Other expenditure (including borrowing costs) incurred during the
construction period which is not directly attributable for bringing the asset to its
working condition for its intended use is charged to the statement of profit and loss.

Direct and other expenditure is determined based on specific identification to the real
estate activity. Cost incurred/ items purchased specifically for proiects are taken as

consumed as and when incurred/ received.

i. Work- in - progress (including land inventory): Represents cost incurred in
respect of unsold area of the real estate development proiects or cost incurred on
projects where the revenue is yet to be recognized. Work-in-progress is valued at
lower of cost and net realizable value.

ii. Finished goods - unsold residential unit, commercial unit, plots: Valued at lower of
cost and net realizable value.

iii. Construction material: Valued at lower of cost and net realizable value. Cost is

determined based on FIFO basis.Net realizable value is the estimated selling price in
the ordinary course of business, less estimated costs of completion and estimated
costs necessary to make the sale.

l) Provisions and contingencies

A provision is recognized if, as a result of past events, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow
of economic benefits will be required to settle the obligation. Provisions are determined

by discounting the expected future cash flows (representing the best estimate of the

expenditure required to settle the present obligation at the balance sheet date) at a pre-

tax that reflects current market assessments of the time value of money and the risks

specific to the tiability.

The unwinding of the discount is recognized as finance cost. Expected future operating

losses are not provided for.

Contingent liabilities are disclosed in the Notes to the Financial Statements. Contingent

liabilities are disclosed for:

i. possible obligations which will be confirmed only by future events not wholly
within the control of the Company, or

Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March,2025



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March,2025

ii. Present obligations arising from past events where it is not probable that an
outflow of resources will be required to settle the obligation or a reliable
estimate of the amount of the obligation cannot be made.

m) Borrowing Cost

Borrowing cost includes interest, amortization of ancillary costs incurred in connection
with the arrangement of borrowings to the extent they are regarded as an adiustment to
the interest cosL

Borrowing costs, if any, directly aftributable to the acquisition, construction or
production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalized, if any. All other borrowing costs are expensed in
the period in which they occur.

n) lnvestments in subsidiaries, ioint venture and associates

The Company has elected to recognise its investments in subsidiary and associate and

ioint venture companies at cost in accordance with the option available in lnd AS 27,

Separate Financial Statements.

o) Leases

The Company assesses at contract inception whether a contract is, or contains, a lease.

That is, if the contract conveys the right to control the use of an identified asset for a

period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases,

except for short-term leases and leases of low-value assets. The Company recognizes

lease liabilities to make lease payments and right-of-use assets representing the right
to use the underlying assets.

i) Right of use assets

The Company recognizes right-of-use assets at the commencement date of
the lease (i.e. the date the underlying asset is available for use). Right-of-use
assets are measured at cost, less any accumulated depreciation and

impairment losses and adiusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred and lease payments made at or before

the commencement date less any lease incentives received. Right-of-use

assets are depreciated on a straight-line basis over the lease term.

If ownership of the leased asset transfers to the Company at the end of the

lease term or the cost reflects the exercise of a purchase option, depreciation

is calculated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the

accounting policies in note 3(0 on impairment of non-financial assets.

4tl
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At the commencement date of the lease, the Company recognizes lease
liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including in-
substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate and amounts expected to be paid
under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the
Company and payments of penalties for terminating the lease, if the lease
term reflects the Company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognized as

expenses in the period in which the event or condition that triggers the
payment occurs.

In calculating the present value of lease payments, the Company uses its
incremental borrowing rate at the lease commencement date because the
interest rate implicit in the lease is not readily determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition,
the carrying amount of lease liabilities is remeasured if there is a

modification, a change in the lease term, a change in the lease payments [e.g.
changes to future payments resulting from a change in an index or rate used

to determine such lease payments) or a change in the assessment ol an

option to purchase the underlying asset.

iia) Short term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its
short-term leases (i.e. those leases that have a lease term of 12 months or less

from the commencement date and do not contain a purchase option). It also

applies the iease of low-value assets recognition exemption to leases of assets

that are considered to be low value. Lease payments on short term leases and

leases of low value assets are recognized as expense on a straight-line basis

over the lease term.

II. Company as a lessor

Leases in which the Company does not transfer substantially all the risk and rewards

incidental to ownership of the asset are classified as operating leases. Assets subiect to

operating leases are included under Investment property.

Lease income from operating lease is recognized on a straight-line basis over the term of
the relevant lease including lease income on fair value of refundable security deposits,

unless the lease agreement explicitly states that increase is on account of inflation. Costs,

including depreciation, are recognized as an expense in the statement of profit and loss.

tnitial direct costs incurred in negotiating and arranging an operating lease are added to

the carrying amount ofthe leased asset and recognized over the lease term on the same

basis as rental income.
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p) Advance paid towards land procurement

Advances paid by the Company to the seller/intermediary towards outright purchase of
land is recognized as land advance under other assets during the course of obtaining
clear and marketable title, free from all encumbrances and transfer of legal title to the
Company, whereupon it is transferred to land stock under inventories. Management is of
the view that these advances are given under normal trade practices and are neither in
the nature ofloans nor advance in the nature ofloans.

q) Se8ment reporting

Operating segments are reported in a manner consistent with the internal reporting
provided to the Chief Operating Decision Maker (CODM) of the Company. The CODM is

responsible for allocating resources and assessing performance of the operating
segments of the Company.

r) Earnings per share

Basic earnings per share is computed by dividing the net profit for the year attributable
to the equity shareholders of the Company by the weighted average number of equity
shares outstanding during the year. The weighted average number of equity shares
outstanding during the year and for all the years presented is adiusted for events such as

bonus shares, other than conversion of potential equity shares that have changed the
number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net proRt for the period
attributable to equity shareholders and the weighted average number of shares
outstanding during the period is adjusted for the effects of all dilutive potential eqtlity
shares.

In a capitalization or bonus issue or share split, ordinary shares are issued to equity
shareholders for no additional consideration. The number of ordinary shares

outstanding before the event is adjusted for the proportionate changc in the number of
ordinary shares outstanding as if the event had occurred at the beginning of the earliest
period presented.

s) Cash and Cash equivalents

Cash and Cash equivalents for the purpose of Cash Flow Statement comprise cash and
cheques in hand, bank balances, demand deposits with bank where the original
maturity is three months or less and other short term highly liquid. which are sublect to
insignificant risk ofchanges in value

t) Recentaccountingpronouncement:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the

existing standards under companies [tndian Accounting Standards) Rules as issued

from time to time. For the year ended March 31,2025, MCA has not notified any new

standards or amendments to the existing standards applicable to the Company.

q
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u) New Amendments not yet adopted by the Company

i. Code on Social Security,2020:

The lndian Parliament has approved the Code on Social Security,2020 which would
impact the contributions by the company towards Provident Fund and Cratuity. The
Ministry of Labour and Employment had released draft rules for the Code on Social
Security, 2020 on 13 November 2020, and invited suggestions from stakeholders
which are under consideration by the Ministry. The Company will assess the impact
and its evaluation once the subiect rules are notified. The Company will give
appropriate impact in its financial statements in the period in rvhich, the Code

becomes effective and the related rules to determine the financial impact are
published.
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4 Property, Pla[t & Equipment
in

The company has Eansfe rred dep reciation amounting to I 0.04 lakhs [31 March 2 024 : t Nil lakhsJ to project WI P for rhe FY 2024-2 5

Gross Block Accumulated Depreciation Net Elock
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Deductio
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A5 at 31
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2025

A.satl
April
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Forthe
Year

Deductio
Asat31
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As at 31
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Asatl
April
2rl21

Computer 068 0.68 0.04 0.04 0.65
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Particulars Asat
31 March 2025

As at
3l Marchzo?4

Current
Unsecured, Cotrsidered good
Loans
Other than related Parties
Related Party

327.88

Total 327.44
refer note 29 - Financial instruments, fair values and risk measurement

6 Other non current ass€ts

5 Loans

T lnventories

Refer note 3(k) for accounting policy on inventories

B Cash and cash equivalents

refer note 29 - Financial ifftruments, fair yalues and risk measurement

9 Other current assets

10 Current tax assets (Net)

in lakhs

{ in lakhs

in Iakhs

in lakhs

in lakhs

Particulars Asat
31 March 2025

As at
31 March 2024

Unsecured, Considered good

Security and other deposits 16.60
Total 76.60

Particulars As at
3l March 2025

Asat
3l Nlarch 2024

Work in progress

Finished Goods

Land and land deveiopment rights

9,429.85

Total 9,429.45

Particulars Asat
31 March 2025

As at
31 March 2024

Balance in currentaccount
Cash on hand

2.69

0.09

Total 2,78

As at
31 March 2025

As at
31 March 2024

90.96
Unsecured, considered good
Prepaid expenses

Total 90.96

As at
31 March 2024

Particulars
As at

3l March 2025
Advance payment of tax

Less: Current tax liabilities
1,45N,.Total .ffi,

Gt{

*

2
*
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&

in lakhs

Particulars

1.45
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l2 Other equity (t in lakhs)

Particulars As at
31 March 2025

As at
31 March 2024

Reserves & surplus
(i) Retained earnings (st.7 7 )

Total (5 r.77)

Particulars As at
3l March 2025

As at
31 March 2024

(l) Retained earnings
Profit& lossopening balance

Profit during the year

Items ofother comprchetrslve incooe
Remeasurement of post-employment benefi t obligation (net
oftaxes)

[s1.77)

Total (st.77l

Nature and purpose ofreserves
Retained Earnings - Retained earnings are the profiLs that company has eamed till date, less any rransfer to general reserve, dividends
or orher distributions paid to the shareholders
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l:l Eorrowings ({ in lakhs)

3l M.rc[ 2025

Irsue ofP.efem.. sh.Es 1,251.00

t.26l.oo

Total 9,73a,94

..fer note 2{ - R€hted P:ny Tnnqctions

'Unsdu.ed Lo:ns .r. ..p.y.ble on dcmand.

14 Trade I in lakhs

,The above inlomation retardi!8 Micro.Smalland Uedium Ent rpnres h.5 bleod.rermined onthebaisof
infomatron aviilable Mth $e Comp.ny. Th is h.s been r€li€d upon by audito.i

'Tode Peyabl. - dues to otlte.s includes retertion mon.y par.bl. .mounnn8 to t 2.56 l.lds (l I Mrrch 2024 : IIL)

,Iotal dues to Micro &Small

AgeinS ofTrade Payable as at 31 March 2025

3l ll.rcn 2025 3r M:rch 202{
Curr€nl
Duesto Micro &Small Enterprises (rs per rhe inrimation re.eived

Dues to otheB - T..d. payabls'

81.20

28.a2

Total I10.02

3l M..(h 2025 3r M..ch 202,1

Dues ro Micrc & Sm.ll Enterpns.s (6 per $e intimation received

A- P.in.ipal d int.Est rBount redaioidt llprid
8. lflte.est d!. dEr.otr reh.ilint unpaid

C Inrer6r paid by the Compary ir temr ol S8tion 16 of rh. Micrc.
Smell r^d Medium EnteQ.is.s D.velopment A.t 2006,.|on! with
the.mou.r ofpaym.nt made to $pplier beyond theappointed day

D- lnte.est due ..d payabl. for th. p.riod of dehy in mrldng
p.yment (whi.h h.v. ben paid but beyond rhe appointed day durilg
rhe pe.iod) b{t Mthoutaddi.g inteBt sprified underthc Micm,
small.nd Mediun Ente.p.is.s D.Elopment Act 2006

E. lnteren ..oed rnd rem.ininB urpaid
E. lnterest re6rini4 due rnd gay.ble aen in th. suc.e.diry y..8.
u.til such dat. wh.n the itrter.st dues ,i above .e actu.lly p.id to
the sm:ll enrerp.ises,

8 r.20

2-3y€ars
(i) M5M€ 81 20

28 82
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{ivl Dirplted do.r - Oth€B
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Ilt.20
28.42

110.01

ABeinS ofTrade Payabl€ as at 31 arch 2024
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{ii, orhe6
{rn) Oirpured duei - MSMI

{ivl Dispd.dduet Oth€rt
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15 other current liabilities in lakls

Particulars As at
3l March 2025

As at
3l March 2024

Statutory dues Dayable 40.11
-Professional Tax Pafable 0.01

"Provident Fund Payable

- CST Payable 0.0?
- TDS pryable 40.03

Total 40.11

16 Provisions in lakhs

Particulars As at
31 March 2025

As at
3l March 2024

Noir-current
(a) Provisions for employee beDeliG

Gratuity 0.11

Leave encashment 0.20

0.31
Current
(a)Provislon for erpenses

Provision for Expenses 51.53
51.53

Total 51.84
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17 Revenue from operations

1B Other income

19 Cost ofmaterial consumed and proiect expenses

20 Employee benefits expense

21 Finance cost

{ in lakhs

{ in lakhs

in lakhs

in lakhs

{ in lakhs

t
ao
&

Particulars
For the year e[ded

31 March 2025
for the year ended

3l March 2024
A. Sales

Development of Projects - with consEuction

B. Other operating revenue
0Lher operating income

Total

Particulars
For the year ended

31 March 2025
For the year ended

3l March 2024

Add/(Less): Transferred from/[to] WIP

5.61

5.61

Total 5.61

Particulars For the year ended
3l March 2025

For the year ended
31 March 2024

Construdion, Material and labour
Land/Development Rights
Other Costs

Add/[Less): Transferred from/[to] WIP

307.95
8,556.89

0.47

8,855.31
(8,865.31)

Total 0.00

Particulars For the year ended
31 March 2025

For the year ended
31 March 2024

Salaries, allowances and bonus
Contribution to provident and other fund (refer note 29)
Remuneration and perquisites to directors (referlote 28)
Director's Sitting Fees

Add/(Less): Transferred from/(toJ wlP

s.74

s,7 4
(s.44)

Total 0.30

Particulars For the year ended
31 March 2025

For the year ended
31 March 2024

Ilterest o[ Borrowings
- Bank and financial institution
- others
Total Interest on Borrowings (A)
Other Borrowing Cost
- Bank charges

{nterest cosf
Total Other Borrowhg Cost (B)
Total Finance Cost (A+B)

Add WIPss :- Transferred from to

342.t5
342.15

729.66

129,66
47LAt
(427.46)

Total 50.3 5-,\4\ /slNGpN

2
*
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lnterest Income
lnterest on lncome Tax Refund
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22 Other expenses

22.1 Payment to Auditor

23 EarninB per share

\N P

in lakhs

in lakhs

m
s
.D
&

Particulars
for theyear ended

31 March 2025
For the year ended

37 March 2024
Legal and professional charges

Rent Expense

Repairs and mainte[ance expenses

lnsurance
Powerand fuel expenses

Prirting and statioIlery
Municipaltax
Payment to ouditors (exclusive of CST)

- Audit fees & Other certirication fees (rcfe t note 22.7)
Advertisement and business promotion expenses

Miscellaneous expenses

lncorporation Expense

GST Expense

Add/(Less): Transferred from/[to) WIP

0.7 5

L22.04
3.38

0.29

5.15

0.09

0.25

t.92
0.29

19.71

153.87
(727.r8)

Total 26.69

Particulars For the year elded
31 March 2025

For the year €nded
31 March 2024

Audlt Fees

StatutoryAudit Fees

Tax Audit Fees

Other Certification fees

0.75
0.75

Particulars For the year ended
31 March 20Zs

For the year ended
31 March 2024

Profit attributable to equity share holdeE:
Basic earnings (t in lakhs )
Adjusted for the effect ofdilution (t in lakhs )

Weighted average number ofequity shares for: (Numbers in Lakhs)
Basic

Adjusted for the effect ofdilution

Earning per share
Basic

Diluted

(sl.77)
(s7.77)

0.10

0.10

(s17.6s)
(s17.6s)

2
*



24 Related party transactions

(A)

(B)

rcl

Share holders

Enterprise in which Key Managerial Personnel and
Directors have signifi cant infl uence

Directors

Nila Spaces Limited
Go Green Infrastructure Private Limited

Nila lnfrastructures Limited

Deep Vadodaria
Prashant H Sarkhedi
Maulik Shah

Disclosure oftransactions between the Company and Related Parties (Other than Key - managerial personnel) during the
year 2024-25

I in lakhs
Trallsaction Value

31 March 202 5 31 March 2024Particulars

(i) l.oans taken during the year
Nila Spaces Limited
Go Green Infrastructure Private Limited

(i) Interest Expense Accrued
Nila Spaces Limited
Go Green lnfrastructure Private Limited

A. Loans (Liabilities)

7,320.00
850.00

299.42
42.33

(i) Rent Paid
Nila Spaces Limited
Nila Infrastructures Ltd

0.40

0.+6
1.66

Disclosure of Balance Outstanding as on year end .

t in lakhs

As at 31 March 2024
Transaction ValueParticulars

As at 3l March 2025

A. Loans (Liabilities)
(i) Loans taken during the year
Nila Spaces Limited
Co Green Infrastructure Private Limited

7,549.84
888.10

(i) Deposit
Nila lnfrastructures Ltd. 0.40

i' ?
4

C

5HAfr

a

Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March 2025

B. Other Contracts

(ii) Deposit Given for Rent
Nila Infrastructures Ltd.



Nila Urban Living Privatc Limited
Notes to the nnancial stateltlents for the year ended 31 March 202 5

25 tmploy.. b.n lits
A, D.fin.d b.n.lit pl.ni:

The followitrg tables *t out the graturty obligrtion rnd the .oounts rEogtri4d in tne Conpany s st ndalooe Rnan.izl rtatenents .s .t 3 l March 202 5 & 3 t March
202{ 8 per lddhn Arconting Snnd..d l9 on'Employ@ B.n.6t'.

3l M.r.h 2025
Ch.nrcs ln Drc$.nl vrlu. or d.hn.d b.n.6t ouis.tion
Present valu. ofd.fn.d b.nefit obliFtiotr:s.i rh. b.dnnint of th. y..r

0ll

Pr.rent v.lueofd.fn.d b.n.fit obligetioa as at rh..nd ofth. y.r 0.1I

lmoutrt r.cotnir.d in tt. b.l.ne ihat
Fai.value of pl.n &ets as al the end ofthe year

Presentvalue ofd.fin.d b.n.nt obtgaiton as at tlr. end ofthe year 0.I I
Net oblisation rs.t end of yrar 0.1I

0.r I

Etp.nst.eotnir.d in th. it t.m.nt ol pront ..d losi u.d.r tt. h..d.mploy.. b.Enr

0u
Net.tp.ni. r€cogrizcd in.rnploy.. b.n.fi t expens.t 0.1r

f,xpetr*i r.cognir.d in olh.. .oh pr.h.n tiv. in@m. for th. y...
Net erDenre/ti n.on. | .ecoeoized itr other .omprehe!rive income

A. Other lory t.rm.mploy.. b€tr.lits

Com penrzted .ben.er

The a.m.l for lnurilh.d l.ave is d.temined tor the entire arailable leave balance stinding to rte aedit olth..mploye a! the year end. The value olsuch leave

balances rrlar Ir.ligible for.a..y fooard 6 d.termrn.d by nanaE.m.nt.s .t ti. End of th. year.nd rctlrialgarB.nd loss ar. cha.ged ro the stal.m.nt ofpmnr
ad loss amounr of i 0.20 lakhs [3 ] M..ch 202,1 : I Ni I lrkhs ) towards lqve be.efits is recoEni2ed as rn expeNe .nd irduded in the Statemenr of Profit and Loss.

IRN



Nila Urban Living Private Limited
Notes to the finaocial statements for the ar ended 31 March 2025

A.ln.ome lax expense re(oeniz.d io the Statem€nl ofProfit u nd Loss

3l Mar.[ 2025

Cuffent tix on prolittor theyer.
Adiustmenrs oftax ror earlaer yea6

T.x (Crcdla) undet Mhlmum Alr..r.tiv. T{
MAT C.edir Emitelment

Originarion & eversl of temporary ditreren..s trefe. note D) (19 96)

T.r ExDensc reDo.red in rt2tement of Protit & Lois (1e.96)

8.In.ome rd.rpense / (lo.om., .G(olrized ln othe. (oop..ltccive iftom.

C. Recorcillation otefle.live tax r:te

l). Dc{ered Td Assets.rd Liabili(ier

3l Ma..t 2025

t .hrr.d ar
Deterr.d tai (credx)/char8. on .em.asuremenrs ot d€fined

Tat ExDens€/(income) on ocl'

Tax using the Company's sEtutory ur r.te ar 25 I 7%

Eflect of:
In-.dmisibl€ elpenils
Admissibl. .xp€dse
c:pit:l gain

3t Marct 2025 3l M.ftl 202't

(7r.731
( l9 96)

Curreot Trr Expense

Def€rred Td fAss€tsl D€temed Tu (Lirbllityl er Deferr.dI!rAssets/(r.iabilities)
I I M.rch 2025

(0 tr)

{r9.841
(re.ee)

3l Me.ch 2024 3l Marct 20Zs ll M.r.h 20?,1 3l M.Eb 2025 :ll Mar.h Z0Z4

003

o.o3

(0 r5)
003

{19.84)
(re.e6)

Defcrred tar fAssets) / Liabllitles (19.99) 0.o3 (lc.s6)

Experditure Allowed on Payment Blsis
Less: Depreciition unde. tat laws over boot depre.iation

I{.a Dcferr.d rzr ( /tss€!s)/ Li:blllu.r
MAl Credir Entidem€nt

10251!tt,llt0

FRI{

A

a

sH
4



Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March 2025

27 Operdting Segment

The Company is primarily engaged in the development of real estate comprising of residential and commercial projects.
Company's performance of operation as defined in Ind AS 108 are evaluated as a whole by chief operating decision maker
('CODM') ofthe company based on which development of real estate activities are corsidered as a single operating segment.
The Company reporB geographical segment which is based on the areas in which major operating divisions of tle company
operate and the entire operations are based only in India. None of the customers for t}le year ended 31 March 2025
constituted 10% or more ofthe Total revenue ofthe company.

28 Commitments and Contingent Liability
I) Commitments
There are no commitments as at 31, March 2025 as well as 31 Marchzlz4

II) Contingent Liabilities
There are no contingent liabilities as at 31 March 2025 as well as 31 March 2024



Nila Urban Living Private Limited
Notes to the financial state for the vear ended 31 March 2025

29 Financiallnstruments-fairValuesAnd RiskMeasurements

A. Accourdng clzsslficrdor .n'l Elr r.lu.r
The c.rryhg amounts and falr values of ffmncial lnsEuments by dais are as followsr

LlA

lr6Lm

lloJt llo0l

! F.l' nle oti!.lELl &E.tn ll.tud6 m@.!d.t.nqtL.rl6 L.ot Et d.lt dtdal nno d*.dd.d.oc. PurtE, tDEd ot ri@ erle.a dd.y tt 
'Er 

dtdnar t dE nEnd.l r.*umnt
dsdnd a o)rot ]rdr&at,ln.,llr y.lk na E b.a i&d.cit !D..dr.

Not€ 1: InvesEnents ln arsoclale loint ventur€s and subsidlary have b€€n ac.ounted at hlstorlc.l cosL Stnct these are scoped out ot Ind AS r 09 for the purposes of
m$suremlnt, the s.mc have not been dlsclos€d In rhe Ebl€s abov€.

Falrv.lu. hl€r rhy
The fair value of financlal iostrum€nts as refened above have b€€n classifled into three caGsories dependlng od the lnputs us€d in yaluation rEhnlque. The hienrchy
gives the hid€'t priority to quot d pnc€s ln a.rive markets for ld€Encal .ssctr or li.billdg 0.vel I mea5urcments) and los,rsr prtoriry ro uoobservable i$purs Gzvel

Th€ cate8ories us€d are a5 followsr

lrPu. Lcvcl I (Dlrc.dy Observrhle) : whlch lnclud€s quoted prices in acrive iErkets for identical asser! such as quored price for an equlry se&rity on s€curity Erchanges.

B. M€asurEment of falr rdu€s

il Vdu:aton r€chnlqu.s rnd.l8dncart umbscrvablc hputs
The falr value ot rhe lnveiEnenl in quoted investment in equity shares is based on the orent btd pnce of investrnenr at balance shat dare

ii) Tr.Lrfcr b€M€cn Lv€l I .nd ll
There has been no tr.nsfer iD betlveer L.vEl I and Lcvel Il

iii) L.v.l lll f.lr v.lu6
There ar€ no items ln Level lll fair values-

Iopur L!v.l Il (lndhEcdy Obs.rrrbl.) ; which includ€s pnces ln acdv. markets for similar.ssets sudr as quo&d pri.e lor similar.ssets in adive markers, valurion
hultipl€ deriv€d from pnces in observed transactlons involling sirnilar buslnesses, etc

tnput r.vel u @oobs!r.blc): whicn iodudes managem€nt's own .ssumptons for arlivinS it r falr val@ sudr .s pmjected cash flow uied ro ralue a busioess, etc

C FbuDcdnskE r.8.n!rt
The company has e wclldcfiocd rlsk m.n gem.nr ft'.melvo.L Tt 8o€rd ofDiEdors ofdE corpany h.s
to ths following rlsls addng from financi.l instrum.nts:
. Credlt rlsk;
. Liquldity risk; a
. Markd nsk

The Company has



Nila Urban Living Private Limited
Notes to the lina ncial statements for the year ended 3l March 2025

Risk maoagement haDewo.k

The Compan/s board of dlrectors has overall respoDslbillty for the est bllshmeot .nd oversiSht of the Conpatry's nsk management fram€wort( Th. board of dtre.ior5
ee.luate and exercise iDd.p.ndent cootml over the eDtlE pro.€ss of risk manaFm.nL The bo.rd also re€anmends ri5k management objectives and potroes.

The Company's risk management pollctes are est blished ro Hentify ad analyse $€ risb faed by th€ Company, to set appropriare risk limtts and controh and to moniror
nsks and adherence to llmlts. Risk DMSemeot poli.les aDd irstem5 are revie$red rEsularty to renect change! ia m.rk€t .lndlions and the Compan],/s actvtier The
Company. throuth its tr"lninS and management standards and procedurE, .ims to malntah a dis.lplined and consEmtive connol environment in which all employees
understand their roles and obllranoni

The audlt cormlttee ove6ees how management monitors compli.ncc with the @lhpan/s risk manag€ment policles and proedures. and reviews rhe adequacy of the risk
runagement framenork in relatioo ro the rlsk facEd by the ColrlP:ny. Th. audit committe is sisted in lts oversidt role by in!€mal audir lntemal audir urd€rtakes
both regular and .dhoc reviews of rilk hanaSement conEols and procedur€s, the results of which are reported to rhe audlt mmmtttee.

(i) credit rlsk
CEdlt nsk ls th€ nsk th.t . counte.party will not meet its obligations under a fioanci.l instrument or .usromer contrac! leading to a financial toss. The Company is

ar€ continrously monltored and the a8greSaE v.lue of transactions ls r€asonably sprsad anonSst the count€r parties

Oth.r tiD.trd.l Aarcts
This comPnses mainly of deposit! with banlcs an.l retenlion money r@iYables. Cr€d[ nsk arislng from d€posits with ban]s ls llmlkn a5 the counterparties are banks
Bank have high credlt radngs .sriSned by the credit ntnt agencies. Cr€dt nsk rrlsinS lrom retention mon€y is tncluded in Eade re.?ivables.

Ir.de .nd othcr tlccly.bl.

flat booking term!. OutstandinS qrslomer Eceivables rre Egulady monitored and y shipmenrr to ma,or custohlrs are Senerelly covered by teners of credft The
Company hs no concentratioD of credit rlsk as rIe cusromer base is widely dtsEibuted economt.alt

An imPnment analysis is p€rforn€d at each r€portiDS date based on the facts .nd .ircumstanes ens nS on ttEr dare ro idernry expffted tosses on account of time value
of money and credit risk For the purposes of this analysis, the rccelvables are .at€gorised into gloups based on types of rec€ivables. Eadr group is then assessed for
impairment usinS the Expe.ted Credit Loss (ECL) model as p.r the provislo.s of Ind AS 109 -Financial lnstrumente. The calculation is bas.d on provision matrix whtch
considers a€tual historicil dat! adiusted appmpriately for thE futurc exp€.radons and probabiliri€s. Receivables Fom gloup cimpani€s and secur€d receiv:btes are
excluded for the puposes of this analysls sinct Do crsdit risk k percelved on them. Prcponion of exp€.rld credir loss pmvided fofuaoss ahe ageing buckers k

lmp.lrD€na
credit risk rnsing ftDm tra.l€ rec€ivables is manaScd h a.ordance wlth the Company'i esrabllshed policy, procedurE .nd controt retadng lo customer crEdir nsk
management An imPalrment analysis is perfomed at each reponinS date bas€d on the facts and rircumrtane! ensdng on that dat! ro identlf, expe.ted losses on a.count
of nme value of mon€y and credit risL The c.ldladon ls based oo defioed perr"nti8e ba5ed on past experiencE in rh€ bustness a5certained by the hana8.menr

(u) uq'ddlty Rlsk
Liquidity rlsk is thc nsk that rhc Company will cocounter dificulty ln m€.tiog the obli8atioff associated with it! financial I @

ddellvering cash or other financlal ass.t ThG Compan/s nnanct l plenning ha! eoiur€d, .i far as posslble, lhat there is
due, under both normal and strss€d @nditlons, without inclrnng unac€ptablE losses or rishnt damate to the Conpan/s
liquidity, it enioys credit facilities with the rEputed bank aod flnanci.l lnstitutlons.

summry ofthe coBpan/s erposur .o cEdit rlsk fmm l/":riou5 custoEcr is r.s fouows:
in lakhs

3l March 2025 31March2024
Trade Rece,vable

Less: Prorsion for DoubtfulDebt
Net Trad€ Recelvable

Movement id the pmrlslor for doubttul in respe.t of trade .Dd other receivables .rc .r follows:

3l March 2025 3l March 2024
B.lance at the bepinninr of the vear
Provision / (Reversal) durinr the year
Balance at the end ofth€ ye..

Cah.Dd bank bilances

The Company is also erposed to crEdlt risks ansinS on cash and .ash .quii?l.nts and term deposits ldl$ barks ThE Company believes that tts @dtt risk in resp..t ro cash
and cish equiElents and term deposlts ls Inslgnlncant a5 tunds are lnvested in term deposits at pre-determined lhEresl rates for specifi€d penod of rlme. For @sh and
cash equivelenLs and other bank balaoc€s, only high rlrd banks are accpted

Oth€r ,in.ocial .ssets

Other nnancial .ssets indudes loan to emPloyees and rElatd panies, s€cuity deposiq etc Credlt risk .risiot fiom these nnancial assets ts llEited and there ir oo
collateral h.ld aSainst these b€€?use the count€rpanies are goup companier banks. Bank have hi8h credir ratin$ assigned by the intemarional credit

G\N

t

Managem€nt monitoB the comFn/s liquidity posltion and cash and cash equivalents on the basis of €xp€ct.d cash flow The Co

involves periodic reviews of cash flow prolediohs ,n.l considering the level of liquld asse6 necessary, moriloring balance sh€e!
policy

2
*



Nila Urban Living Private Limited
Notes to the fina I statements for the year ended 3l March 2025
external regularory r€qulremenrs.

ExposuE to liquidity risk

r26r.o0

ll0,0t 110,01

in lakhs

(ili) Mar*clrbk
Market risk is the riik that ctanges in market pdces - such as foreiSn exdanSe rat€s aDd tnrer.st rares - Mll afrect rhe Compan),/s tncome. Market .isk is artributabte to all
marlct risk sensltlve finahclal latrumnts ln.ludinS foEign curoncy rEcelvables aod paFbles and dlbr The .ompany do€s nor have any forcign orreocy €xposure as ar
balance she€r d:te. Ac{ordin8l, company does not have orrEncy rtsk

Interesl rat! rl.sk
Interest rate risk is the rilk thit the fair ralue or tuturc cash Row of . financial losrrumenr will tlucrute t€cruse of ch3nges in marker tnteresr rares. The Company.s
liquldlty and borrowing are manaS€d by professional at senior manaSement level. The inrer€st rare erposurc of the Company ts reduc€d by matchln8 th€ duration of
invcstm€nts and bormwlngs The inter€st r?te profile of rhe Compan ,/s interest - beartng fin.nciat inslrumeor a5 repoded to madgeinenr is as follows:

Il@drc{r. b,trD.

32?.AA

lnter.str.t s.nsidvlly
Profit or loss ls sensitive to hid.r/lower inErest €xp€Ds€ from borm*ln8. as a result of chaoge in tnaerest ratel Th€ fottowinS t bte demoosu-.tes the senstrtviry of
floadng rate linanclal inttruments to a reasonably possible change iIl intercst rates. The risk estimates pmvided assume a paratiel shift of 100 basis potnrs jnreresr mte
a6oss all yield orrves This @lo anon also assurDes th.t lhe .llange occllls at the balance she€r dare and has b€en calculated based on risk exposurs oursrandiDg as at
that dare. Th€ perlod end balar.es are not oecessarily rEpresenrarive of th. av€ragp debr outsranding during the period.

(iidlakhs)
lm.a* o! Drenv0o.r).t rtr,

lle& b loo h.* p.iar

D.@& h l0O b.d! p.l

lE& I! r0O b.rir p.ht
D.r& l! 10O b.d. p.irt

i.
*
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Nila Urban Living Private Limited
Notes to the financial for the vear ended 31 March 2025

30 capllal m.nageh.nt

The ConPany's poll.y h to m.lnialn . stronS c.pital bs€ so as to mintaln lnv.stor, cmdltor .nd ou.ket connd.nce .nd ro sst jn future developmenr of th€ bustness. The
b@td of dlr..tors seekt to nEhtaln : b.hrc. b€tw.en ti. hi8n.r rElJms dEt midt b. posslbl€ with hi8h6r llv.ls of bomwingr .nd th. edvanEg.s and s..unry attordcd
by a sound caPit l positlon Th. Company moiltors cipltll 6ing r n6o of'D.bf to 'Euiy. For this puryo*, Ihbr b heaDr to hclud. lonS-rerm borrovr,1n8s, short.t m
borrowlngs rnd curr€.t maturid€s ot lotrt-t rm borrophSs. 'Eqult / compns.r dl ompon.nrs ot .quity. Th. Comp.r/s d.bt r. .qulry Bdo e at th. .rd ot U€ rcpordng

Ld: C.dr id tst bdE 2,74

t?-lal
tsr.77)

ComPany has not l.t out any prop.rty on l€s. dunng d|. ycar s w.ll rs prlllour !,..r, Accordtndy no db.losur. ln rcspccr of th. s.mc ts appliabte.

Th. conFny ha t k r o,IIc. pr.mbes on lce*. Th. t ruof least lnchd6 tlnn ofntr.mh t .rG.* tn r..r tn tuEr. p.riods, t rms of en..tLdon,.tc Th..t@m.nr is

ex.cutld fo. . P€.iod of r ya. wlth . ren w:bl. claui. .nd :lso prorldc for ternliEdon at Mll b), lither prrty glvln8 a prio. nod.€ of 1 montlE ar .ny dme durthS th. lle
t m .nd h.n.. .onsl&r.d th. s.me to bc of short t m l.d lr n.uft und.r lnd AS 116.lccordlngty, no turttEr dlsclo6uns:r .ppltobl..

kas. r.nl.l .rpens. d.b[.d ro sEt m.ot of pmnr and toss ts I 2.12 Lktu (31 March 2024 : NtL)

m

*
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Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March 2025

32 Disclosure as per Ind AS 115
(a)Disaggreagtion of revenue from contracts with customers

I in lakhs

Particulars
As at

31 March 2025
As at

31 March 2024
Revenue
Development of projecls - with construction
Total

(b) Contract assets

The contract assets represents amount due from customers which primarily relate to the company's right to
consideration for work executed but not billed at the reporting date. The conEact asset are transferred to receivable
when the riShts become unconditional i,e. when invoice is raised on achievement of contractual milestones, This
usually occurs when tle company issues an invoice to tle customer. The contract liabilities primarily represent
advance received from customer for which invoice are yet to be raised on customers pending achievement of
milestone.

in Iakhs

Particulars As at
31 March 2025

As at
3l Nlarch 2024

Contract Assets
Contract Liabilities

Cha s in contract asset the are as follows: in lakhs

Cha in contract liabilities duri the are as followsr I in lakhs

(c) Transacuon price allocated to remainlng perforrnance obligations

The u-ansaction price allocated to remaining performance obligations (unsatisfies or partially satisfied) is as follows
{ in lakhs

Particulars Within One Year More Than One Year Total
Revenue from Construction and Develo me[t of P cts

Particulars As at
31 March 2025

As at
31 March 2024

Balance as at 1st April
Unbilled revenue for the year
Coltract Asset reclassified to trade receivables
Balance as at 3lst March

As at
31 March 2025

As at
3l Plarch2024

Balance as at lstA I

Less:Amount usted a nst bill made duri the r
Add: Advances receiyed durin the r
Balance as at 3lst March

The following table provides information about trade receivables and contract assets:

Particulars
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Nila Urban Living Private Limited
Notes to the financial statements for the year ended 31 March 2025

Disclosure under Reguladon 34(3) ofthe SEBI (Listlng Obtigations and Disclosure Reguladons, 2015 and Section
34 186(4) ofthe Companies Act, 2013).

Particulars
As at

3l March
2025

Matlmum balaoce
outstandltrg duritrg

202+25

As at
3l March

2024

Maxlmum balaDce
outstanding durlng 2023-

2+
Detalls ofloans given:
Neddle And Thread Desi8ns LLP 327.AA 327.44

All loans are giv€n for the purpose of the business

No Material event have occurred between the Balance sheet date to the date of issue of this standalone financial statement that could alIect tle
35 valuesstatedin the nnancials statements as at 3l March 2025

36 OtherStatutory Itrformation

a The Company has not ayeiled loans from bankr on the basis of s€curity of curent assets.

b The comPany has not been declared a wilful Defaulters by any bank or financial insdtution or consortium thereof in accordanc? with the
guidelines on wilful defaulters issued by tle RBI.

c fhere are no proceedinSs initiated or pendinS atainst tie company for holding any benami propert]r under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

d The company has not Eaded or invested in Crypto currency or Virtual Currency durinS tie rEportiry perio&.

e The compatly has neidler adv-anced, loaned or invesd filnds nor received any fund to/fiom any person or entig for lendint or investing or
providing guarantee to/on behalf of the ultimate beneficiary during the rcponing periods.

f There is no immovable property whose title deed is not held in the name ofthe compaDy.

g There is no charge or satisfaction of charge which is yet to be re$stered witt Roc beyond the statutory period.

h The company has complied lvitlt the number of taye6 prescribed under clause (87) of section 2 of the Act read with the Companies (Restriction
on number of Layers) Rulet 2012

i The company has not entered into any scheme ofarrangement in teftls of sections 230 to 232 ofthe Companies Act 2013.

jThecompanydoesnothaveanytransactionnotrecordedinthebooksofaccountsthathasbeensurreldercdornotdisclosedaslncomeduring
the year in the tax ass€ssments under the Income Tar Act 196L

k The Company has not entered into any i'ansaction with strucl orl companies und€r secton 248 of compenies Act 2013 or section 560 ofCompanies Act 1956. Further, there is no balance oustanding with srucli otr companies.

37 Audlt Trail
45 per the requirements of Rule 3(1) of the conpanies (Accounts) Rules 2014, the company uses an accountint software for maintaining its
book ofaccountthat have a feature of. recordinS audit trail ofeach and every transaction, creating an edit log ofeach change made in the books
of account along with the date when such changes were rnade and $'ho nrade those changes within such accountinS software. This feature ofrecordint audit Eail has operated ftrouthout the year and was not tamper€d with during the year. In respect of aforesaid accounting software,
after thorough testin8 and validation, it was noted that audit trail was not a llable for changes made in master data In respect of master data
changes, the company has established and maintained an adequate intemal control h-amework and based on its assessmenq believes that this
was etrective fortheyearended Maach 31,202S.

For Dhlrubhal S-hah & Co. LLp
Chartered Accountants
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